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VHILE many cases of incendiarism are reported from week 


to week, it is noticeable that prosecutions and convictions of this 


class of offenders are more frequent. The laws passed in vari- 
ous States p 


much to bri 


iding for the investigation of fires have done 
incendiaries to justice, and much credit must 


also be given tothe firemen. The promptness with which these 


respond to fire alarms brings them so quickly upon the scene 


that if any evidences of attempted arson have been left they are 


pretty sure to find them. The crime is such a dastardly one, 


imperilling li s well as property, that the perpetrator finds 
no sympathy from any class of citizens, and the officers of the 


laware aided in securing evidence byevery one who can throw 


any light upo Still there are persons who 


will take the 


for the sake of coll 


specte¢ d case. 
; of detection, and set fire to their premises 
ting a few dollars from the insurance com- 


panies. It is ; | to note that the courts are inclined to 


impose the se\ t penalties upon convicted incendiaries, and 


that the public holds them in the utmost abhorrence. 


THE off Mutual Life of Indiana seem to have been 
somewhat | ipitate in 
) It ap} 

them becat ol 


applying for a receiver for that com 
pany. 5 that some attorneys had made threats against 


ertain transactions claimed to have been 


unlawful, and thereupon the president of the company, William 
R. Meyers | to the court to have the Union Trust Com- 


pany of Indianapolis appointed receiver. The other officers 
concurred ir 


The Mutual | 


a55€5sment « 


pplication, which was granted by the court. 
Indiana was originally organized as an 
but reorganized as a level premium com 
pany under the law of 1893. The petition sets forth that there 
upon * the divided the franchise and property of the 
company int ty 


stock to eac] 


two shares and issued certificates of 


Being advised that this was unlawful they 
applied for I Some other solution of the difficulty 
should have | found, and doubtless would have been by the 


Attorn< y-Ge | if the statement as set forth in the petition 


recites all tl \ccording to its annual statement the 
Company had January 1, $406,675 of assets, and a surplus 
to policyhold 
In the hand 


In expense Ss, 


$152,849, or $160 for each dollar of liability. 

eiver this surplus is likely to be consumed 
; ' going company it was in a solvent condi- 
Hon with a valuable agency plant and all the machinery 
required to extend 


ind develop its business, but this is of no 
Value when {| 


iver takes possession; income ceases, but 
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disbursements must keep up. Evidently the officers were 
either badly frightened or had ulterior motives regarding the 
company. That such motives existed is urged by the attorney 
for some policyholders, who have asked the court for permis 
sion to file a cross complaint, alleging that the company is per 
fectly solvent and charging collusion between the officers to 
reinsure the business and divide the profits. The court, after 
consideration, held to its original order, and the company is 


now in the hands of the receiver. 


THERE seems to be a determination on the part of Webb 
McNall, Superintendent of Insurance for Kansas, to drive out 
of that State all of the other State insurance companies now 
doing business there. His raid upon the life insurance com- 
panies has been widely commented upon, and resulted in the 
indictment by a Federal grand jury of the superintendent for 
endeavoring to obstruct the course of justice in the Federal 
courts. His raid upon the fire companies is made, first, 
because most of them are using a rate-book furnished by Clark - 
son, who maintains an inspection bureau, and sells his inspec- 
tions to the various companies; and, secondly, because some 
of the companies are writing tornado insurance, which he claims 
is a violation of their charters. He has subjected all companies 
to lengthy correspondence in trying to answer a series of con- 
undrums that he has propounded to them in his endeavor to 
get them to commit themselves as having violated the anti- 
trust law of that State. His claim is that the purchase by the 
companies of the Clarkson books and the adoption by them, 
virtually, of the rates suggested by Clarkson’s inspections con- 


He 


will doubtless have a hard time in sustaining such contention 


stitutes a combination in violation of the anti-trust law. 


before the courts, but nevertheless it gives him an opportunity 
to annoy the companies and possibly to revoke their licenses. 
It will be a sad day for Kansas if the responsible insurance com- 
panies of the country are compelled to cease doing business in 
that State, either by the arbitrary action of the superintendent 
or as a matter of self-protection. Kansas has not been a profi- 
table State for fire insurance companies, the statistics showing 
that in eighteen years they have taken in premiums $29,554, - 
yor, and have paid out $25,267,610, leaving a balance of 
$4,286,791 to provide for outstanding risks, expenses, taxes, 
etc. If propertyowners are left dependent entirely upon their 
own insurance companies, their credit elsewhere will be very 
seriously affected, while their chances for indemnity in case of 


loss will be materially reduced, 





THE retaliatory insurance bill pressed upon the Pennsylvania 
legislature by Richard F. Loper, general manager of the Guar- 
antors Liability Indemnity Company, has passed the Senate of 
that body, and there is every reason to suppose that it will pass 
the lower House and be signed by the Governor. Its chief pur- 
pose is to drive out of Pennsylvania the insurance companies 
of any State wherein a license has been refused the Guarantors. 
Of course the bill is worded in general terms, but the fact that 
the Guarantors has been refused at different times permission 
to do business in eight or nine prominent States, and is still 
excluded from several of them, constitutes its true intent and 


purpose. It provides that if any State official refuses to accept 
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the certificate of the Pennsylvania 
vania company, then the Pennsylvania official shail retaliat 
upon the companies of such offending State by revoking the 


; in that State. 


licenses issued to its companies to do busing 


This will, if lived up to, prevent any independent examination 
of a Pennsylvania company that the Commissioner has declared 
to be solvent by the insurance officials of any other State. 
rhus, for instance, if Superintendent Payn of N York should 
again, as he has done once already, refuse to accept the certi 
ficate of Commissioner Lambert rey irding the Guarantors, then 
Commissioner Lambert would be compelled to revoke th 
license of the Fidelity and Casualty Insurance Company and 
every other New York company doing employers’ liability 
business in Pennsylvania. That such an outrageous bill should 
pass even one House of any legislature shows how completely 
legislation is controlled by politicians and how such politicians 
‘an be influenced by local wire pullers. When a license was 
refused the Guarantors by the New York Superintendent some 


time ago, Mr. Loper is reported to have boasted that he had 
pull’? to 


sufficient political get his company back into the 
State, and sure cnough it was permitted to resume business 
pending an examination to be made at some future time by th 
Pennsylvania Commissioner. Minnesota granted similar tem 
porary privileges, and Missouri is reported to have relicensed 
the company in that State. Great is politics, but greater yet 


are those wire pullers who control politicians and politics 


THE terrible disaster in Paris last week, whereby about 
150 persons lost their lives and a still larger number was 
injured in consequence of a fire that occurred in a temporary 
structure wherein a bazaar was being held, was one of the most 
terrible events of this nature of modern tin Che bazaar had 
but just been opened and’was organized by the most eminent 
ladies and gentlemen of Paris for the benefit of certain charities. 
Che building was a frame structure erected for th purpose and 
was of the flimsiest construction. The interior was draped to 
conceal the woodwork, and when the flames caught the dra 
peries they spread with the greatest rapidity until in a very few 
moments the entire building was wrapped in flames. Ther 
was a large crowd in attendance, made up largely of ladies, 
and in the rush to escape many were thrown down and trampled 


1 


to death. Among those who lost their lives were many titled 


persons, under whose auspices the bazaar was being conducted, 
and all Paris was thrown into mourning in con equence of the 
terrible catastrophe. The cause of the fire is reported to have 
been the explosion of some chemicals used in an exhibition of 
photographic productions, The extent of the disast: r, how 

ever, is to be attributed to the insecure construction of the 
building, which was nothing more than a great wooden shed, 
with a tarred roof, filled with the most combustible material. 
When the roof fell upon the struggling crowd it was enveloped 
in a flaming mass of burning tar, the condition of many of th 


corpses showing, as a consequence, that thi upper parts of 


their bodies had been burned, while the lower portions were 
At the Chicago World’s Fair sev 


eral fires occurred in different buildings, some of which were 


untouched by the flames. 


entirely destroyed, notwithstanding the claim that the ‘‘ staff ”’ 
of which they were built would not burn. But there was suffi 


cient unprotected wood in the buildings to work their destruc 
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tion in spite of the ** staff.’’ Loss of life that has 1 ted from 
the burning of places of entertainment, in which the public js 
invited to assemble, has occurred so frequently tl build 
ing laws are especially stringent regarding perman« uctures 
of this kind, and the lesson should have been lea by tl 

time that temporary structures designed for exhibit Irposes 
are even more dangerous than permanent ones, ( lated t 
serve but for a brief period, they are thrown toget ith th 

least possible outlay and without regard to the « sali 
guards to protect life, Crowds ol peopl ire ¢ d ti ll 
them day and night, and crowds are always un g and 


unreasonable, stampeding easily, each perso 


solely for himself regardless of what becomes of tl ym he 
jostles, crowds, throws down, trample upo herwise 
pushes out of his way. Because such unreasonii vis 

invited and expected, every temporary exhibit building 
should be more carefully constructed to provide | FeNcies 
than any other structure, and every means to p1 le for the 
safety of all should be enforced. From the reports of the Paris 
disaster it is evident that some officials were neg t in the 
performance of theit duties or no such number of p would 
have been cooped up in such a dangerous buildi e slowly 
roasted to death. Such an impressive lesson should heeded 


everywhere 





ASSESSMI-NT Lill? INSURA N( 


aprriorrveny MERRILL of Massachusetts has 


aroused the ire of managers of assessment lile insuran 
companies by the wholesale criticisms of the \ that he 
incorporated in his preliminary annual report to tl gislature, 
The Commissioner apparently overlooks the fact that assess 
ment insurance has been undergoing a proce: evolution 
within the past few years, and that the practi the better 
class of compani 5 to day differs materially fr Hat it was 
five or ten years ago. His condemnation of tl ld plan 
assessing a member continuously during the life ot policy at 
the same rate as was charged him at the age of entry is fully 
justified and could not be made too strong. It is an axiom in 
life insurance that age must be paid for, and wl issessment 
companies undertook to carry a man at age six! the sam 
price they charged him at age thirty-five they sin ittempted 
the impossible and courted disaster. Fortunatcly many a 
them discovered that such practice was lead ) to rul 
and they changed their rates, raising the tS ; the 
insured advanced in age. There was much opposition to this 
procedure on the part of the older membe 5 a rule, 
they were convinced not only of the justice ol h increased 
assessments, but of the absolute necessity of | y them i 
they wished the companies to live and their i e to be of 
any value to them. 
But in condemning this old practice referred ind sundry 
others equally unscientific, Commissioner Merrill led to give 
the managers of the more progressive ass¢ ipanies 


ubstituted 


] host that 


credit lO} having abandoned their old fall ick a 


therefor new plans that are less open to critic! 


have adopted a scale of rates graduated accordi ige, Insist 
upon thorough medical examination of all applic ind make 
some provision for reserve accumulations, ha de a wide 


departure from the original ‘* pass the hat ’’ id assessment 
Superintendent Merrill, however, in his pr liminaly 


insurance. 


| 7 hursday 


ha’ 
she 
Cla 
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ssment organizations into one class, with 
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report, | l 
nd condemned the system in its entirety. 


| opposition and 


in Boston last week to protest against 


a number of the assess 


nation of the system to which they are 
Merrill 


ertain particulars, making his criticisms 


It, Commissioner corsented to 


» th old” plans and ** old ’’ contracts 
ins of the leading assessment companies. 
art of the sting of his comments, but the 
ections to the assessment system still 
xtensively used in the field by agents rep 
um system of life insurance. 
ies Operating under the assessment laws 
ry the expr rience of the past few years, 
ng their plans of insurance from time to 
very closely approach the old line sys 
ns that the y do not provide for the legal 
States require that an assessment com 
a reserve, called an emergency fund, 
uunt that one assessment upon the entire 
in, and still others have voluntarily 
excess of this legal requirement to give 
Advocates of the 


ntain that they sell life insurance pure 


idence in their plans. 


sured gets 


what he pays for, and carries 
irplus; that he loses nothing if he with 
had 


han those of the legal re 


nis Own fre 


draws, bec his insurance. For these reasons 


their rates ci\e companies 
ke provision for carrying .nsurance con 
it as ave overtakes the insured as well 


Their accumulations enable them to 
1 uniform rate from the 


inated, As 


orrespond with advancing age or they 


day a policy is 


sessment companies must 


Commissioner Merrill concedes that the 
legitimate field, for lie says: 
the natural premium plan of life insur 
ission which it can fill with honor and use 
rnishing temporary insurance up to age sixty 
on the pure cost plan 
yearly insurance range from $7 per $1009 at 
forty, $15 at fifty, $30 at sixty, $44 at 


at seventy-five, $140 at eighty, $205 at 


a plan of yearly insurance on the yearly 
’ year with the age, can be carried on up 
And, 
, there is no reason whatever why 


to age sixty y-five) without a distressing cost. 
tit can be 

it cannot meet 
Beyond tha 
eyond a do 


tably by the 


» successful. 
nt insurance cannot go; this is proved 
experience of scores of such attempts, and 
ternals who are now looking to the yearly or 
ive year ren le plan, hav 


ing 


proved beyond question that the 


edentry 1 whole term is impossible. They have also 
lowever, yet t tle with the old age problem, and what plan can 
be de vised for 


veloped. 


tion beyond sixty (or sixty-five) is yet unde- 





— tornac , . ¢ ° ° 
Attorney-G il Clobaugh has brought action against the Inter- 

national Frate; , rR : 

ational Frat¢ iance of Baltimore to show cause why its charter 

should not be r The 


\ttorney-General claims that the asso- 
Clation has ex: 


powers granted it under the law. 
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Five hundred thousand dollars worth of cotton, contained in various 
warehouses in Brooklyn, changed ownership a few days ago, necessi- 
tating the cancelment of old policies and the issuance of new ones. 
Not all of the original companies were fortunate enough to secure 
some of the replaced insurance. 

* * * * 

THe new law just signed by Governor Black, creating the Greate 
New York, with its five borough divisions, has caused some discus- 
sion among underwriters as to the probable effect that will be pro- 
duced upon insurance interests. A tariff association reconstructed 
to meet the demands incident to the enlarged territory, would require 
some thought and far-sightedness. The subject of branch offices 
would, in that event, be a most interesting study. 

« * * * 

Tue two fires last week in Chambers and Desbrosses streets, which 
little object 
The rate paid upon merchandise (cold stor- 


happened on the same day, afforded opportunities for a 
lesson in underwriting. 
age) in the former place was seventy-five cents, while the contents in 
the glass establishment was rated at $1.05. 
lines on both risks will be furnished with some convincing and valu 
able experience after these losses have been settled and paid for. 
* * * + 

‘* What is the 
placed upon a 


Companies which carried 


An inquiring mind has propounded to us the query 
largest aggregate amount of insurance that can be 
single risk in New York city in companies authorized to do business 
here A little investigation into this subject proves that the condi 
tions,1n every way and for very many reasons, are greatly different now 
than what they were ten or even six years ago—-before the founding 
of the present tariff association. It is now possible to cover a million 
dollars in duly authorized companies having offices in New York city 
and reporting to the insurance department. With the use of reinsur- 
ance or ‘ treaty "’ facilities, $1,500,0c0 can be placed in these same 
offices. 

* * * + 

Tur very latest in printed household furniture forms appeared in 
William street on Tuesday. It read as follows: 

On household furniture of every description, useful and ornamen- 
tal; family stores and supplies; awnings, whether inside or outside; 
curiosities, jewels, pictures, scientific apparatus, sculpture and tools; 
and on all wearing apparel, personal property and effects, not speci- 
fically excluded from this insurance by printed lines Nos. 38 and 41, 
inclusive, of this policy; the property of the insured or the inmates of 
the house, temporary or permanent, all contained, etc 

In the apartment and tenement house sections this form ought to 


take like hot cakes. 
building superintendent or janitor, for account of whom it may con 


By simply issuing one policy in the name of the 


cern, and for an amount equal to the combined value of the contents 
in each building, what a vast amount of labor and trouble would be 
saved at the start. Perhaps an open policy book, with entries, in 
connection with the above form, would be a good scheme 

* * * * 

In the discussion which has been going the rounds on the recent 
$3,000,000 Pittsburg fire, endeavors have been made to locate, in New 
York city, a comparative locality or cluster of risks, where, under cer- 
tain untoward circumstances, the same disastrous results might be 
experienced. ‘There is always more or less talking and comparing of 
notes after each, big fize, especially where the fiend jumps across 
streets, as in the cases of Philadelphia, St. Louis and Pittsburg. In 
the absence of actual data on this point, so far as New York city is 
concerned, no one can say whether or not Fourteenth street, between 
Fifth and Sixth avenues, or the area covered by the big stores of the 
Siegel-Cooper Company, B. Altman & Co., Simpson, Crawford & 
Simpson and H. O'Neill could be fairly classed with the Pittsburg 
affair. Besides leaving out the question of New York's experienced 
and efficient fire department, nearly every one of the above named 
risks are sprinkled, and such an equipment is a handy contrivance to 
have around when a (possibly) big fire commences in a small way. 

* * * * 

A CORRESPONDENT asks ‘‘ Whether or not in closing an account with 

a company that has retired from business, the agent is entitled to the 
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full commission, or whether the company has the right to charge back short notice Mr. Weil’s paper provoked an animated d ion, result a 
return commission on policies which they have canceled."” Whena ingin a hearty and general approval of schedule ra ads 

t ) 5 2 s lapted to 
company goes out of business it generally makes such settlements as meet varying local conditions rather than the use . universal, 
it can with its policyholders and the agent is not considered inthe inelastic schedule. 
transaction. He therefore holds fast to that which he has. It is con- * * * 
ceivable that a company might be indebted to an agent, in which case A NOTICEABLE feature of the session was the atten e of agents 
it might charge his account with return commissions, and he would from small towns as well as young men of superior stamp who voiced 
probably have to submit to it with as good grace as possible the necessity of conservative action, even at the cost low growth | 
in a manner which would have reflected credit upon older or 

I Tr more 

experienced heads. Several special agents of the Missouri State™ 
ECHOES OF THE ST. LOUIS CONVENTION association of field men were present and took occasio1 endorse the 


¢ 


purposes of the national and State associations of local agents and 





mn : , express the hope that the local agents generally in th alle 
Tne first regular meeting of the new movement to strengthen the I orgie . & = 4 ‘ler towns 
' would unite. 
hands of the companies in promoting sound practices within and sound * * * 
ideas outside of the pale of fire underwriting, brought out an . : oy 
Neco © del ee , aia ae. Be ' Mr. BoLeMan, an agent from Carmi, IIl., gave an illustration of how 
attendance of delegates and members >] enting alike city anc 6 : 
: 5 Ric seta _ rea. he had satisfied the complaint of a customer against a high rate by 
country interests and distinguished for character and ability toa  . 4: Sai Maas ‘ould be 1 ned. thu ee" 
, Slit tn dial : f ie hich 1 suggesting how the hazard could be lessened, thus emphasizing the 
qaegree caicuiatec oO dissipate the pessimistic sent ant w . as . . . Pe ‘ : 
8 Sper i " entiment which NaS fact that the theory of schedule rating is in reality tl only theory, 
be the locality large or small. 
* * * 


Tue declaration of principles adopted is at once broad and conserva. 


lately grown up among the ranks of the local agents of America. 
Agents from St. Paul to Mobile and from Buffalo to Denver were 
unexpectediy surprised to find that despite of all discouragements 
there had developed in all sections so high an order of underwriting 


; - tive, emphasis, however, being laid upon the evils of srhez ite — 
talent and executive acumen as to lend fresh inspiration to the weary I 5 I erhead writ- 9 


ing, multiple agencies and the wise regulation of brokerage in locali- 
ties to which this feature of the business is germane. 
* * * * 
A visiTor from Illinois, who is a member of the Illinois legislature, 
spoke of the evils of the valued policy bill now pending in that State, : 
arguing that the need of State associations was made manifest by hig 


and comfort the toiler with a conviction that the agency ranks had not 
yet become so emasculated as to destroy the possibility of either great 
achievement or great distinction. 
* * * * 
PRESIDENT A. G. SimRALL of Covington, Ky., and Vice-President C. 


H. Woodworth of Buffalo, while dealing with a singularly harmonious . ; 
own experiences, as even the representatives in the ouse from the 


Chicago district were all in favor of the measure. Manager Chard of 
the Firemans Fund has just issued circulars t is Illinois agents 


body are entitled to the credit of discharging their duties with a clear- 
ness and promptness which added greatly to the interest and enjoy- 


ment of the proceedings. The re-election of these gentlemen, as well ‘ ‘ oe ; 
enclosing copies of his well known arguments against this species of 


legislation, but aside from Manager Glidden’s presence at Springe® 
field, it is not known that the Chicago Underwriters Association hagy 


as that of the tireless secretary, R. S. Brannen of Denver, is in itself 
an assurance that the next convention will be equally successful. 
* * * * 

Tue high quality of the papers and discussions proved to be a match 
for almost any of the notable insurance gatherings previously held in 
this country. The address of President Simrall was a masterly pre- 
sentation of the general situation and a document which will rank 


taken any steps to ask the Chicago agents to labor with their repres 
sentatives to defeat the measure. The bill introduced in Illinois s§ 
all the more dangerous because it carries with it an anti-association 
provision inimical to the interests of some 23,090 agents in that State 
, . ; : . and subversive of the rights of those propertyowners who have secured 
high in manly insurance diplomacy in relation to a movement the 
spirit of which has not as yet been thoroughly assimilated by other 
insurance powers. Its reference to a committee of twelve developed 


reduced rates of insurance by incurring a large expense for the 
improvement of the risks, all of which investment would be ruined by 
; ings : giving the companies the absolute opportunity of framing their tarifi 
a statement of principles which is an ample guaranty to the companies new outside of the purview of any Illinois law and without seeking 
es er mare tow + theses Sled agg ects force with which to solve the or needing as now the guidance of local associations 
serious problems arising from the general attitude of the public toward * * * 


corporations and which finds its vent in the various hostile legislation 


Ir is especially in this domain that the organization of local agents™ 
in State bodies could be made effective. In his remarks at St. Louis 
? * * * Holger de Roode of Chicago was unsparing in his 1demnation of 
TueE mayor of St. Louis was represented by James A. Waterworth, the anti-association legislation, stating that the law “is one which, 
the president of the St. Louis Local Board of Fire Underwriters, who though conceived in ignorance rather than malice, reflects the most 


. > slegateac i ah- P the abies alt ,< = . = aie S . : 
welcomed the delegates in behalf of the city, as well as the St. Louis yjcjous form of license which can result from liberty misinterpreted. @ 


aimed at the insurance interest. 


board, the latter body having appointed twenty-eight of its members ft js a stab at the organic principle of modern society, an encourage’ 
as a committee to look after the comfort of its guests. The attentions ment to loose conduct in trust affairs, a reward for incompetency, & 
shown by the local agents of St. Louis were most gracious and indeed premium upon ignorance, a blow at good fellowship, a check upom 
more than the delegates could accept, a tripon the harbor boathaving the spirit of social security and a scheme where, under the false bate 
to be declined because of press of business which necessitated a night per of protection, a few manufacturers and so called « ipitalists mayy 
session Friday. A trolley party was, however, enjoyed Friday after- possibly gain a slight temporary advantage at the ultimate expens® 
noon after a four o’clock adjournment. of the masses who are forever exploited by the thieves who masquerade™ 
* * * * as politicians and delude even the honest and well meaning legislator 
Tue papers of Milo E. Lawrence of Kansas City, second vice-presi- with their precious solicitude for the welfare of the people. : 
dent; A. H. Robinson of Louisville, chairman of the executive com- * * * * 
mittee; John A. Bryant of Kansas City, Holger de Roode of Chicago, Nor the least of the benefits resulting from the St. Louis meetings 
A. W. Harrington of Troy, N. Y., and F. A. Thompson of Denver, will be the broadening of views attained through th« tact of minds: 
form a noteworthy collection and will be published in due course from the balmy South, the reserved North, the energetic West amg 
through the official bulletins of the association. George D. Mark- the cautious East. The unanimity as to the general purposes and 
bam of St. Louis introduced the subject of ‘‘ How best to prevent scope of the movement was quite exceptional, and, unlike many othe 
regret that there Was 
friends an@ 
ires and Uses 


obnoxious legislation,’’ which was followed by a general discussion of conventions, there was a general expression of 
unusual interest and of large practical value. In the absence of Mr. not more of it. Tributes to the memory of deceas 
Harrington of Troy his paper was read by Mr. Underwood of New _ thanks to the living who had added so much to the pl ; 
Orleans, while Mr. Weil, a well known agent from Evansville, Ind., fulness of the occasion, completed the labors of love and an adjou 


delivered a paper on the same subject. Though prepared at very ment was taken to Detroit in 1898. 
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Death of John C. Paige. 
Joun C. PA the well-known insurance broker and agent of Boston, 


died Saturd ning at 7.30 o'clock, at the Hotel Vendome, where 


be resided had been out of his usual health since Wed 
nesday, but ot supposed to be 
was apoplex ige had norelatives in Boston, and was unmar- 
ried. His 1 
Paige's old } 
In Boston 
cles. He w a member of the Algonquin club, the 
club, the Bosto thletic 
Mr. Paige 
very modest 
occupies six 
too clerks art 
United States of the 
don, and represented i 
the Fire Associat 
Company of Philadelphia. He was also New England agent for the 


Michigan Fire and Marine 


seriously ill. The cause of death 
, over eighty years of age, is still living in Mr. 

Hanover, N. H., 
; popular and well liked in business and social cir- 


Art 


where he was born in 183c, 


Boston 
Association and the Boston Press club. 
his present extensive business in 1873, on a 
Exchange place; and to-day his agency 
the building at 20 Kilby street, where over 
Mr for the 


Imperial Insurance Company, Limited, of Lon- 


employed. Pa'ge was resident manager 
Boston and vicinity the Orient of Hartford, 


ion of Philadelphia and the Mechanics Insurance 


Insurance Company and the Marine 
Insurance Company of Detroit, Mich. He the 
National Board Fire Underwriters, the Fire 
Underwriter , the Boston Merchants Association, and was a direc- 
tor of the International 
founders. 

Mr. Paige began his business 
native town of Hanover, N. H. It was in the country grocery store 
once owned hb Levi P. Morton. 
he entered the employ of Moses R 
Claremont, N. | move was to enter the employ of the 
Narragansett Ins gE: &. 
company he tr came to 
special agent of th 
to adjust the lo 
thatperiod. Ile »quently became the local agent of the l’ranklin, 
and in March, 1 Paige started 
basement at 7 exchange place, with one clerk and half 
panies to represent 
extended, until, at the time of his 
perous business men in boston 
as the “‘ Wanamake of the 
the illness which caused 
tracted while Mr. P 
one of the most 
a business or a social way. 
who made his 
ities. He was alw 
favor asked or a bu proposition he did it in such a graceful way 
astocharm the applicant. Mr 
ness thorough! d was a forceful speaker in conferences of under- 
writers as well as on social ocx 

Mr. Paige was a vet te 
hess thorough], y organi 
self with able and compet assistants 
confidence, and to cach was 
These gentlemen are William R. 


was a member of 


Boston Board of 


Trust Company, of which he was one of the 


career as a boy of thirteen in his 


the ther of At the age of twenty 
Emerson, an insurance agent of 
next 
for which 


Company of Providence, 


xtensively. In 4872 he Boston as 
nklin Fire Insurance Company of Philadelphia 


that company resulting from the great fire of 


a business of his own, in the 
a dozen com- 
‘rom that time he prospered and his business 
death, he was one of the most pros- 
He was sometimes locally alluded to 
It is thought that 
his death indirectly resulted from a cold con- 


insurance business. 


ige was in New York on April.tg. Mr. Paige was 
nial and pleasant men to be encountered in either 
He was oighly esteemed by every one 
uintance because of his magnetic personal qual- 


ready to do favors, and even when refusing a 
Paige understood the insurance busi- 


asions 
matic man, and had his cxtensive busi 
He had surrounded him- 
, in whom he placed implicit 
assigned a department of the business. 
Gray, Charles B. Hill, Gustavus C. 
Holt, George McCarthy, E Walter B. Hender 
son. Arrangement re made during the life of Mr. Paige by which 
they will continue the busin« 
of The “John C. Paige Insurance Agency.’ 
The funeral of Mr. Paige 
Which the servi 
the deceased. 
eral underwrit: ciation 
Paige was a member, a 
Boston offices, 
York and Chi 


erett C. Benson and 


ss without interruption under the name 
took place on Tuesday, the church in 
re held being crowded with the many friends of 

those present were representatives from sev- 
;and other organizations of which Mr. 
nd insurance men in large numbers from 
were also representatives present from New 





~Edward S. P; m of New York has been elected secretary of the 
ita Indemnity Insurance Company to succeed Austin Brainard, who 
ie bee the position temporarily at the organization of the company. 
..e8ram has been connected with the Fidelity and Casualty Company 
New York for fifteen years 
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CORRESPONDENCE. 


PENNSYLVANIA. 
[From Our Own CorrESPONDENT. | 
On May 
of the 


Mr. Bolles, chairman of the ways and means committee 
House, presented a measure in the House of Representatives, 
lo provide revenue by taxing gifts, legacies and inheritances, in 
certain cases,’’ and the House passed it through its several readings, 
is a just bill, without changing its wording in any raanner, and mes- 
saged it to the Senate, where it was referred to the finance com 
mittee of the Senate for consideration and concurrence Here it ran 
against a snag, as it was considered a good bill to transpose so as to 
make it a general revenue bill, excepting a certain class of corpora- 
tions which are provided for by separate legislation 

Senator Grady, Philadelphia, after consultation with some of his 
colleagues on the committee, determined to make the change in the 
bill and, in accordance with the programme laid down, added the 
insurance company features, which are now a part of the bill. It is 
said that the full committee showed a disposition to rebel, but at last 
accepted them as a portion of the new measure, so that the bill now 
reads, or is made to read, in addition to the features in the measure 
when it reached the Senate, ‘‘ Insurance companies, incorporated 
under the laws of the State of Pennsylvania, excepting companies 
which do business on a purely mutual plan without capital stock and 
mutual beneficial associations, shall pay into the State treasury a tax 
of eight mills on the dollar upon the gross amount of premiums and 
assessments received from business done within the State; also mak- 
ing the annual tax upon the premiums of insurance companies of 
other States or foreign governments four per cent upon the gross pre- 
miums of every character and description received from business 
done in Pennsylvania within the entire calendar year preceding; it 
also repeals the act of June 28, 1895, ‘The Firemens Association 
Relief Act,’ giving to firemens beneficial associations one-half of 
the two per cent tax on premiums paid by foreign fire insurance com- 
panies on business done in Pennsylvania, which is charged for per- 
mission to transact business in this State." 

This transformation of the measure has caused considerable com 
ment in legislative circles, and the manner of its consideration in the 
finance committee has encountered much unfavorable criticism, 
especially since it has been learned that secrecy was enjoined upon 
the action on the bill. Nothing seemingly was known of the changes 
in the bill until it was received from the public.printer late on Satur- 
day, and when attention was called to it the Senate had adjourned 
for the week, thus preventing any information to be gained 

The bill will probably be read a first time on some day during the 
coming week. ALCROFT, 

HARRISBURG, 


Pa., May 8 


THE NORTHWEST. 


[From Our Own Corresronvent. | 


The subject of school building insurance rates is being overhauled 
in Minneapolis. The agitation was started by F. H. Peavey, the well 
known head of the biggest elevator system in the country, who was 
elected a member of the board of education last fall. Mr. Peavey 
tells the board that it is paying exorbitant rates—$1.70 for three years 
on most buildings and more on others. 

Commissioner Dearth has notified twenty-seven companies, mostly 
mutual life and accident companies, that they must comply with the 
law at once or quit. The trouble is they failed to file their annual 
reports ‘he Commissioner says they must file reports at once and 
pay a fine of $100 a day from March 26. Agents soliciting for the 
companies will be prosecuted. The five Minnesota companies in the 
list will be compelled to reinsure in responsible companies or quit 
business. Mr. Dearth is very emphatic in his announcement of this 
policy. The Commissioner has opened the campaign by demanding 
the appointment of a receiver for the Royal Mutual Life Association 
of America, a St. Paul concern about two years old, which has been 
frequently complained of. W. T. Towner was general manager. 

Duluth agents have been rather backward about coming forward 
with their license fees. The Commissioner is a gentle, lenient gen- 
tleman, but he thinks it is time to call game on the Duluthians. It is 
said not a quarter of the thirty agents in that city have paid their last 
year's dues The fee is $to. 

Brace & Eckstein of Duluth have dissolved partnership, Eckstein 
continuing the insurance agency and Brace taking the real estate and 
loan end. 

The long drawn out battle between the two salvage corps in Min- 
neapolis has terminated to the great relief of all interested directly 
and indirectly. It is now believed Minneapolis will have a thorough, 
well regulated salvage service. The Underwriters takes the entire 
equipment of the Merchants corps, which retires from the field. ‘lhis 
ensures a complete equipment and the management promise up to- 
date service. 

The N. R. Thompson agency of Minneapolis is the outgrowth’ of 
the business established by the late N. R. Thompson, as N. R 
Thompson & Co. The widow retains her interest in the business and 
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her Charles A. Eaton, for a long time connected 
with Gale & Co., and E. I Pouliat, wi o has been 1n Mr. Thompson’s 
office several years. They have taken new and larger quarters in the 
Phoenix building, which, by the way, is rapidly beco1 1ing a sort of 
insurance row. 

R. C. Kalkhoff’s appointment as district manager of the Equitable 
Life Assurance Society, with offices in the Guaranty Loan building 
Minneapolis, is one that has attracted considerable attention. Mr. 
Kalkhoff is well at ad widely known in | local business circles and should 
make a popular and successful mat 

The Minnesota ian irance Dep: irtment has bee 1 usually in good 
hands and certainly is at present. As good re Its are being secured 
as is possible under existing ner en The C ommissioner is handi- 
capped in two ways, by the weakness of the laws in certain important 
respects, and the limited appropriation for the maintenance of the 
department. Er. &. 

MINNEAPOLIS, MINN., 


has associated with 
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PITTSBURG. 

[From Our Own CORRESPONDENT. | 
The insurance loss from the fire of the 3rd inst. has been definitely 
ascertained, and will amount to $1,520,000. The property loss will 
amount to $2 peviane. The committee having in charge the adjust- 
ment of the Sue Holmes loss, which was occupied by the Joseph 
Horne & Co., a building a the way carrying no rental insurance, is 
composed as follows: H. O. Kline of the Etna, Mr Duncan of the 
Philadelphia Romeannes: W. D. Strobel, Jr. , alocal adjuster. The 
committee on the Joseph Horne & Co.'s stock is: J. B. Kramer of the 
Liverpool and L ~— and Globe, Charles Durfee, independent 
adjuster; George B. Alex ori independent PP sin ne W. G. Sears 
of the Home of New 7, ork, F. C. Carr “Et independent adjuster, Cleve- 
land, O. The Jenkins loss has not as yet been touched. It amounts 
to $217,500, perhaps one-third of the property lost. 

Some twenty odd other firms sustained a property loss of approxi- 
mately $300.000, with a fifty percent insurance. This intense fire, 
it has been repeatedly remarked, has been one of the most severe 
tests observed in recent years to fireproof construction, especially to 
the steel sky scraper sheathed with brick and terra-cotta. The build- 
ing will, in all probability, be practically useless for reconstruction 
purposes, a reasonable salvage, say of twenty-five per cent, may be 
obtained. It was a fire th at could not h: uve been handled by any 
department, sothere has been no tendency to say harsh things against 
the fire fighters. The chemical engine was in charge of a recent 
experiment in this town of negro firemen. They took hold perhaps 
gingerly and in a green manner. No fault should be attached to 
them, however; had they exerted themselves in a more strenuous man- 
ner the members of the chemical department would have in all prob- 
ability gone up with the contents of the building. No excuse exists 
for using steam fire engines that under the most favorable circum- 
stances and best pressure cannot reach an altitude of ninety-five feet. 
The department was assisted by the Allegheny fire department, which 
had no trouble in placing a stream on the top of the Horne building. 
The volume of water of from only two engines was totally inadequate 
and was converted into steam as rapidly as it was placed. 

The Iron Citv Mutual, that has been repeatedly sued during the 
last twelve months, is now on the reefs and the Attorney-General has 
been asked to proceed go warranto. Mr. Brown, who was connected 
with the Kittaning Mutual, is the engineer of this ill starred venture. 
Considerable comment has been made relative to circular proudly dis- 
tributed in this vicinity in which a couple of New York brokers offer 
propertyholders good stock companies, a rebate of ten per cent from 
the tariff rate. One line, The Pittsburg Leader of $85,000, was 
attempted to be placed by them, but the order has been counter- 
manded and so far no business of importance is reported as having 
gone to the cut +5 brokers. 

Lieutenant L. C. Farrow, who has been unfavorably mixed up in a 
very bad deal with the Mutual Reserve Fund Life, has given bond 
and will have a trial this week. The dB Fer and several members 
of the Mutual Reserve Fund Life will be on hand to assist in his 
prosecution. PENN. 

PITTSBURG, 





Pa., MAY Io. 


NEW ENGLAND. 


[From Our Own CorrESPONDENT. ] 

Judge Ely’s decision that the recent terrible and destructive gas 
explosion on Boylston street, Boston, was due to gross negligence and 
carelessness on the part of the gas company, is a just one, and it was 
the only decision that ordinary common-sense would allow any person 
to make. It confirms the suspicions of the public from the very 
beginning, and it agrees with the sentiments of the insurance com- 
panies that had to go down into their pockets to pay losses caused by 
the explosion. 

The ways and means committee of the House has voted to report 

‘ought not to pass ’’ on the resolve reported by the insuran¢ om- 


mittee providing that the commonwealth pay the Massachusetts 
3enefit Life investigating commission for their services, in the firs 
B fit Lif tigating for tl t first 
reimbursed by the association. 


place the State subsequently to be 





At the present time the statutes direct the associat 
missioners such a sum as the governor’s council m 
but, should the association decline to pay, the com: 
minus this compensation—hence the resolve so 
down.”’ 

Judge Dunbar of the Superior Court reserves his 
case of Ida M. Dauphine and H. W. Clark ws. Odd | 
Accident Association, an assessment company, who fil 
the declaration of the plaintiffs on accident polici: 
defendant association. The first party of the plaintit 
benefit of $1250, and the second a $1300 disability be 
involves an important point in insurance law. 
demurs to the declaration of the plaintiffs because 
contain no allegation that an assessment was levi 
upon its members to pay the two claims. Thecon 
that the policies provide that payment for losses 
made from the assessment upon members, and, cons 
appear that an assessment has been levied before 
can be brought. 

The United States Casualty Company of Nev 

Ho!den, Boston, has been the general agent, | 
lish a branch office in this city. It will be located in tl 
ing, 70 Kilby street, and until a perms anent reside 
appointed J. A. Lassoe, superintendent of agencies, w 
of the new Office. 

H. L. Hiscock has been appointed Eastern New E 
agent of the 4Ztna Fire, to succeed A. C. Adams 

The Liverpool and London and Globe has recent] 
ance on $1,000,000 worth of wool, in a storage warehor 

The Central Accident Company of Pittsburg, 
Massachusetts last Thursday, to do a plate glass | 
W. Bennett & Company are the State agents. 

It is stated that the National Life of Hartford is 
admission to this State. 

Hon. S. N. Aldrich, president of the State Nat 
Wallace L. Pierce, of the importing house of S.S 
and president of the Walworth Manufacturing Com] 
elected to the local board of the American Surety C« 
York, to fill vacancies caused by the deaths of G. 
ex-Governor William E. Russell. 

John F. Crowell has been elected president, and E 
secretary, of the Worcester (Mass.) Board of Fir¢ 

It is reported on good authority that General M 




















g l 
presidency of the New England Mutual Acci 
account of the criticisms of Governor Wolcott on } 
connections while chairman of the police commission 
cial, but undoubtedly true. 

Joseph Fessenden, 
Exchange, has been appointed State agent of the 
for New York. 

The great Boston dry goods houses, Jordan Mars! 
H. White & Company, and Shepard, Norwell & C 
drawn from the Indemnity Exchange of Kansas C 
insurance association. 

Boston, MaAss., May to 


inspector of the New E1 
| 
I 





INDUSTRIAL INSURANCE 


[Our readers will oblige by sending us suggestions, it 
such as appointments of. supe rintendents and assistant s 
anything of interest in connection with industrial insur 

P. Mehan has been promoted by the Metroy 
intendent of Rockford, II. 
The United States promoted Assistant H. B. Ak 
to be superintendent at Erie, Pa. 

-Henry J. Seaman, agent for the Metropolitan, ‘1 
promoted to assistant superintendent at Canton, O 

W. Fairbanks, who recently resigned his supe! 
the Prudential at Buffalo, has entered the service of 

—Oscar Hess, who 1s well known in industrial ins 
re-entered the field. He has connected himself 
States in the Jersey City district. 

--The wise man says: ‘“‘I’ll try and increase in 
makes headway by reason of this trying. The 
to try is a blessing to his superintendent. 

—The Metropolitan has made a change in the Cl 
trict. A second superintendency has been establisl 
of Adam Schussler, transferred from Hoboken 

—The Metropolitan transferred Superintendent R 
Rockford, Ill., to Detroit. Mr. Shaw takes charge of t 
in that city created by the division of Superintend 
territory. 

—‘' Every bad workman finds fault with his tools 
often the case, but in industrial insurance the ) 
make the claim nowadays that he has poor tool 
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May 13, 1897] 


ed that the industrial policy, as offered by the 
rial world, is right up to the demands of the time. 
tan’s field force is now bonded through the Ameri- 
pany. This company must have an extensive 
the industrial field, for they bond the Prudential’s 


universally 
leaders in t 
_ T he Me 
can Surety} 
acquaintan 
men also 
—The 
to the supe 
for the Metr 
superintende 


t rromoted Assistant W. F. Connor of Oswego 

idency of that district. This isa new superintendency 
litan. Agent C. Schrom was promoted to assistant 
at this point. 
Fos ig industrial agent whois up to the standard of efficiency is well 
own in competition. The agents of ordinary com- 
panies find t ‘‘foemen worthy of their steel.’’ The training they 
get through < ing in contact with so many people every week serves 
in good stead when presenting arguments in favor of life insurance 
under t e p ol company they are engaged by. 

-The Pr dential made the following appointments to assistant 
1 T. F. Keating, Di res R. L. Johnston, Frankfort, 

nell, Middletown, M. Monaghan, Mahanoy City: 
mestown, N. Y.; B. Boemke, Chic: uzyo No. 2: G. F. 
O.: tT. Toledo; M. C. Johnson, Chicago 
sarlen, Philadelphia. No. 1: N. M. Cadick, Terre Haute; 
h, Portsmouth, O.; H. Norton, Detroit; A. H. Jans, 


141 
le to hold h 


ies of the 


3iggs, 


S. Galbr 
Brook yn No 
—The workingman is ¢ 


for hin iself, but for the family. 
need 


specially in want of life insurance, not only 
When the earnings are small and the 
responsibiliti: iny the of protective influence is very great. 
The industrial policy fills the want quite accep‘ably. If the industrial 
companies yuld marshall the hosts of families who have been helped 
by the pay of a claim over the rough places there would be a 
mighty gathering of women and children, all ages and national- 
ities 

—Much unp ntness and many explanations would have been 
avoided had agents and special canvassers stated plainly the condition 
There is now prevailing a healthier tone 
was, and the majority of men take 

s to m nature of the contract they have to offer. 

When the ins ayent have a clear understanding about the 
oolicies there for quarreling. 

—Competition is of the greatest benefit tothe insuring public. The 
desire to do a iness inspires company managers to see what 
they can offer, saf tter than the other companies will give. The 
industrial policy h dergone the process of evolution, superinduced 
by competition interest in this class of insurance keeps up 
further impro ain to be made. It is hard to divine what 
the industrial pol years hence will be, but it is safe to say 
that it will be ev better than the best of to-day. 

—The practi f superintendents now is to pay more attention to 
the straight can ing in their districts. The necessity for this is 
realized, and tl ise one scheme after another to keep the men 
hard atit. Some exact a report from the agent as to houses visited 
and ask for pa vhich can only be given after personal work. 
Some insist upon the working up of a certain locality and gauge the 
thoroughness of the canvass by the new business and the back calls. 
There is so clearly defined an impression that for a given effort there 
will be a sure return of business and prospects that superintendents 
look with doubtir upon the man who says he canvassed, but 
could get no appl Industrial insurance can be operated suc- 
cessfu illy on cort isiness principles and those who use good com- 

mon sense, push and judgment come out ahead. There’s no “if ”’ or 

I r thousands of reputable, efficient agents testify 
im by their records from week to week. 


men 


of the policies they sold. 
among the field than there 


“bt ut’ * about tni 
to the truth of tl 





NEWS OF THE WEEK. 
An Anarchist Seeking Notoriety. 
In THe Specra last referring to the manner in which the 
New York legislature, by 
Hon upon the city that was 


weel 
WCCA, 
its country members, was forcing legisla- 
; not wanted, 
Why cannot : New York’’ secede from the State and set 
he, a. State, kingdom, limited monarchy or reformed republic : 
“he hing wor ee better than government by ‘“ hayseeds’’ and 
orny hi anded 2 rs whose shibboleth is ‘‘ war on corporations.”’ 
but the editor of The 
has 


we said ironically: 


No sane man ld have 
Chicago Indeper 
addressed a cir: ul 
above and annout 


taken t! 
r. L. McKean, 
managers of insurance companies quoting the 
SPECrATOR 1n his 
‘Do you 


is seriously, 
seeking a little notoriety, 


ng his intention to demolish Tue S 
7s Issue, and an answer to the following question: 
fadorse or do you condemn the sentiment expressed by Tue Srec- 
TToR in the language He adds: “ It is important 
‘0 the good citize among life insurance field men who believe in a 


” 


we have quoted 
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government to know whether or not Tue Srecraror is voic 
’and so he wants 


people’s 
ing the sentiments of Eastern life insurance officials,’ 
then to answer his conundrum. 

It was La Fontaine, “A rolling 
noblest work of God and an honest man gathers no moss.”’ 
it important to know if insurance men in general endorse this senti 
A. Dam- 


stone is the 
We deem 


we believe, who said 


ment of La Fontaine’s. Answers should be addressed to ‘‘ 
phool, editor Chicago Independent.”’ 

As indicating the anarchistic sentiments of the editor of The 
cago Independent, here is an extract from his paper at the time of 
the railroad riots in that city: 


Chi- 


That the constitution has been broken by those public servants 
whose duty is to jealously guard it must be evident to every citizen 
who has studied recent events without selfish bias. A form of gov 
ernment that rests upon military power and not on democracy is 
unworthy of preservation. The alarmed people are seriously asking, 
‘‘ Whither are we drifting?’ * * In the light of the evidence that 
has been presented to the people, we cannot blind ourselves to the 
fact that the judicial, legislative and qupeutive departments of the 
federal government are corrupted and that, under the pretense of a 
republican form of government, the spirit that animated its founders 
no longer directs the administration of ourgovernment. * It will 
not be well for life insurance companies if, by the actions of their offi- 
cials or the utterances of their agents, they are placed in alignment witb 
the plutocrats who are endeavoring to rule the industrial and social 
affairs of this country. 

McKean misrepresents the insurance interest, and if he were an 
honest man, true to his convictions, he would sell his paper and start a 
journal devoted to communism or anarchy. 


Official Changes in the Phenix of Brooklyn. 
CHANGES necessitated by the death of Vice-President and Secretary 
Little of the Phenix of Brooklyn were made by the directors on Mon- 
George Ingraham was chosen to fill the office of vice-president 
A Whight was appointed secretary, and Charles F. 
It was voted to abolish the office 


day. 
William 


was appointed assistant secretary. 


Koster 
vice-president. 


of second 


Nominations for New York Board Officers. 
Tuer committee on nominations of the New York Board of Fire Under- 
writers has reported the following names: For President, Edward F. 
Beddall; for Montgomery Hare; for secretary, 
Alfred M. Thorburn; for assistant secretary, James M. Hodges; for 
treasurer, Lindley Murray, Jr. 

For finance: I. O. Affeld, H. E. 
Eaton, George Harold Herrick, W. W. 
W. Whiton. 

For committee on fire patrol: B. G. Ackerman, H. 
Litchfield, A. G. McIlwaine, Jr., William B. Ogden, E. G. 
A. Stone. 

For committee on laws 
E. Hu Kennedy, 
George S. A. Young. 

For committee on surveys: George W. Babb, Jr., A. D. 
D. Leeds, B. West Pollock, Charles E. Shade, 
Stinson. 

For committee on electricity 
George M. Coit, J. J. Courtney 
Parker. 


vice-president, J. 


Bowers, H. W. 
Underhill, John 


committee on 
Edwards, 


Hall, E. 
Snow, M. 


Allen, C. L. Case, W. 
John H. Washburn, 


and legislation: E. L. 
tchins, E. R. Charles Sewall, 
Irving, D. 
Lockwood, Frank T. 
Burchell, 
Frank M. 


wy A. Alexander, G. W. 
, M.S. Driggs, F. C. Moore, 





L. N. Geldert and the Washington Life. 
Tur Washington Life has recently been making important additions 
to its field force, and the indications are that it intends to make a 
vigorous push all along the line for new business. ‘The latest addi- 
tion to its force as announced is Louis N. Geldert as superintendent 
of agents for the Southern department. It would be difficult to find 
a man with a larger acquaintance among agents than Mr. Geldert. 
He has been for many years identified with insurance journals, travel- 
ing extensively in their interests and making the acquaintance of 
pretty much every one engaged in the insurance business. Several 
years ago he acquired an interest in The Insurance Herald of Louis- 
ville and became its business manager, and to his energies and ability 
the success of that journal is largelydue. Mr. Geldert isa young man 
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of much business ability, is familiar with life insurance plans and 
practices and will no doubt prove a valuable addition to the working 


force of the Washington Life. 








The Connecticut Insurance Department Report. 
W: have received from Commissioner Bells of Connecticut part two 








of his annual report, which deals w the life and accident companies. 
We make the following extracts 
B NESS IN ( ID ) 
D 4 1 
27 Orrict \ t Nur Pai 
896 1896 
$ $ $ $ 
5 Connecticut 1,271 2,47 2 { 6,1 72,9 
22 others 7 1,883,c7 7 77,7 é I > 
Totals .. 1,544 17,353.314 I 1,182 


There were 500 poli ies less written in this State than in 1895, by 
the same twenty-seven companies, and a decrease in insurance writ 
ten of $464,758. 

The Connecticut companies, ho 


show a gain of 254 policies 
and $470,089 over the amount written last year. The total amount 
} 











outstanding is increased $5,864,371. companies of this State showing 
$1,153,238 of this gain. Claims paid were $163,225 more than in 1895, 





Connecticut companies showing a decrease of $146,87 


of other States an increase of $310 ror 


, and companies 


BusINEss IN ForEIGN COUNTRIE 
Canada) of the five 


The business-in foreign countries (other than 
i f tabulation 


offices operating there, is given in the following 








In I EC. 31, 18°F : Pedy I 
5 Orrt 
N N 
Ar | \ i 
p p p $ 

Zguitable 75,6 258,406,304 - S25 494 
Germania 5, 506 34.2 II 1,453,762 - 1,467,437 11.64 
Mutual.... 14,513 | 118,565,437 cs soc 877 111 6 872 22 626 ¢ 
Mut. Res. Fund 549 11, 286,67 7 22 1,057,341 10,750 
New York...... 63,616 | 227,306,174 10,5 261 I 114,46; 134 . 

Totals 22,880 | 679,764,5 7,065,259 7,71 281,3 


‘ 
| Amount Ar A \ : , 
| f 
12 Associ in Force \ I fi 
Dec., 1895 in 1808 in 18 ) 18M Pai 
. 18% 
3 Connecticut $1 I $ | $2,525 ~ I pl )7 P271,437 
9 other States ),709, 151 1,783.7 i 1 01 150,825 


Totals ..| $28,324 5 $4 $4 » 7 , 87 $4 


Per Centr or CLAIMS AND EXPENSE Pat ro MEAN AMOUNT Of! 





I ( of | Per ( f 

( } I . . 

Y Ss rATIT A ] , 

aie t Paid E \ An 
tr Risk 

3 Connecticut $137 <61 $1 { $ ‘ 
g other States 682,218,090 S on aoe 3 : 
Total $ $40,660 | $10,734,162 | $4 I 


Comparing with the figures of the same twelve companies for 1895, 
we find a diminution in assets amounting to $670,908, and in liabilities 
of $885,142, a net assets of $214,234. There was an increase 
in income of $737,196, and in outgo of $123,146. The total amount of 
outstanding insurance fell off two anc 1alf million dollars, Con- 
necticut’s portion of this amount being twenty-six thousand dollars. 






ACCIDENT INSURANCI 
The number of companies transacting accident insurance business 
in the State is the same as last year. -The first named ten are joint 
stock companies, and the other eight are assessment associations. 
The following table shows the total amount of premiums received 








THE SPECTATOR 










*h he 1 + +} at mt « - ‘ 
1, the losses paid, the amount at risk, and tli al \ tar 
; 1 


e 
Connecticut during the year 


















lravelers 2,52 I c 
Employ Liabilit I,017,05¢ ¢ 7 
Fi ty and Casualty 1,848 17 74 

Inter-State Casualty....... 102,721 26,¢ 7 
London Guarantee and Ac 606,911 228,11 { 

Preferred Accident 512,099 5 5 3 
Standard L. and A... 971.725 c : 
Union Casualty and Surety 798.644 500,7 

United States C j ; 522,043 21 

FE q litable Accident Ass'n 20,930 1 

Fraternal Accident Ass'n 38,184 27 { - 
Masons Fraternal 147,286 80, 38 “6 72 
Massachusetts Mutual 72,594 24 

Merchants and Travelers 45,589 19,7 

National Accident Society 52,292 20,404 100 
New England Mutual..-. 204,455 84,978 6. 2¢0 


Odd Fellows Acc. Co 75,009 ; Li 





lotals.. $10,605,13 5,242, ° + 


I;XPENSES OF MANAGEMENT 


















The increasing expense for management of life insura 1panies 
has given rise to much discussion for several year I sential 
facts appear to be that the commission includin ances 
bonuses, advances, etc.) paid to agents upon first y miums 
have risen in twenty years from about fifteen per c« ty-five 
per cent, and upon renewals from two and one-half ) Seven 
and one-half per cent. The other expenses have al 
increased, until they now stand at about $16 p $ e fo 
the first year and $4.75 for subsequent years. As tl Se pl 
mium (on premium paying business) is almost exactl per § 
insurance, it appears that $42 is spent the first yea n this, 
and there is nothing to provide for death ciaims for tl $<) and 
the terminal reserve ($23) Therefore the Vv polic | nd 
its first year, is about $30 in debt to older members, w] 
this sum from their surplus until such time as the n 
I of his renewal premiums, whicl 
much smaller charge ($4.75) for expenses and This w 
occur not earlie 1e end of the fourth ye 

Twenty years ago, when the present system of level | 1 rates 
was substantially established, with an equal loading ea 





year’s expenses, owing to the then comparativel 
first year, and with the assistance of the 
quite possible not only to retain out of 
vide for the terminal reserve, but even 
reduction of the second premium. Then 
within the provision made by itself for i 
member was obliged to forego or defer ar 
accumulated earnings on account of anothe ming 
member handicapped wit: an indebtedn« I aut by the 
amount and construction of his premium 
When the exigencies of compet 
hat the ordinary level loading to meet the 
or the first year, it was clearly the d 





T 
I uty ol these 
‘iduciary institutions to have increased that 
premium, known as the margin for expen 
between members could have be 


would not hav the insuring pul 


n 








vith their interests until 
hic 
nig 





agance ol rages, commissions, b 
rances, commut 


ecials, twisters, and rebaters, ha 





} +} r 
enewais, etc., with if ia tis 





, Sy 
=} 
provoking 
oe 1 ” : ] I 

tion that had the companies been compelled na 





much crude and radical legislat I 


maintained the first year’s terminal reserves o 
miums, competition by reason of having to n 
of first year’s premium would have ope 
increase to comparatively low figures, thereby mission 
and other expenses at a very much lower] than a 
That this would not have heen impracticabl 
volume of assessment and fraternal insurat 
tion fees charged only during the first year 

It is not to the point to show that, as a whole, tl nie 
kept their total expenses of management for the ye in the 
loadings for expense contributed by outstanding } 
periods of duration. This fact does not do away w inequn) 
occasioned by not maintaining first year’s exp 
loadings. Because in case of the death of a new « 
policy has been in force four years, or in case of tl pay! 
the second year’s premium, a considerable lo 
remaining members. ‘This loss is ag y 
tice of allowing dividends which are unearned to th 
before he has liquidated his initial cost. 

It is illogical and unscientific to ignore actual 
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ling cover expenses which are nine times greater 

n for any subsequent year. An equitable adjust- 
ld add notl ing to the ultimate cost of insurance, 
an addition of about $30 to the loading of the first 
ition of say $3 from the loading for each subsequent 


rent’s compensation to “thirty- -seven per cent 
same amount as at present. If the cash 
sat as to deter new insurants it 
| by taking a premium note not to exceed (with 
le proportion of the terminal reserve of $23, with- 


r 
; de 
1€ 





tu ble relations, as said note would be deducted 
he licy in case of death and from the reserve in 

ase of apse ; ; ” ie 
1e defer I 1ade that these large initial expenses were 


re offset by the surrender charges made to 
ery purpose of procuring substitutes. The 
the two ma‘ters have no real relation. The 
I —— is the estimated damage in 
ind investments to the remaining members caused 
Although this would be offset in case the retirant 
substitute which would not otherwise have come 
Ly e nev wee ese procured through agents comes in 
1 to whether any one lapses or not. If such a relation 


vified becau 


rende 





) the com| 


ithout reg: 





existed it would only go to the procurement of new entrants exactly 

ual in value to those la psing, and a high expense for procuring an 
excess of new entra! ‘this would still remain unjustified. But 
even here the prin inle would be vicious, as the company would be 
tempted to levy sur ler ges enormously in excess of the actual 











ages, in order to give t to agents, and still further exaggerate 
competit tion. B les, the figures ‘disprove t the contention. About 
90,000 was borrowed from old policyholders’ surplus to make 
ine deficie f the new business of 1896, whereas the total sur- 
charges levied for the year was $7,625,354, leaving over 





000,000 of advances uncovered. 

f this hysterical competition for new business is 
eciation of the situation, and to an erroneous 
mmissions proportionately increase the insur- 

































ance in force. ‘Thi yuld perhaps be the case if the insurance field 
vas stil |. But the evidences accumulate, that every phase 
Elif ein 1 has nearly reached that point of saturation when no 
further net increase m be expected beyond that which is due to the 
annual increase of tl untry in wealthand population. The follow- 
ing figu res are inst tive 
Total insurance out n li ng December, 1893..... $4.426,000,000 
Total insurance outst ng December, 1894. 7,000,000 
Total insurance o ing December, 1895........ $4, 704,000,000 
Total insurance out ng December, 1896.... $4,812,000,000 
The above rela » insurance of the same companies (not indus- 
trial) reporting to ¢ ticut in each of these years. The respective 
net increases of rance are two and three-fourth per cent, three 
ird pet t and two and one fourth per cent, which is not 
terially gre: in the increase of population. ‘The increase of 
the industrials t double the above, but, on the other hand, the 
assessment i e made only a nominal increase in the past 
four years. This department's supervision over fraternal insurance 
does not extend ‘+r the period in question. The business is evi- 
dently confronted with the problem which eventually overtakes all 
forms of enterpri 1 limited demand and an unlimited supply. 
Kaising commissions does not increase the demand, but may decrease 
it by lessening dividend 
Of the 789 millic f new business written in 1896, over 151 mil- 
Hons was “not taken costing the companies $200,000 in medical 
fees) and 530 million ed by lapse only 101 millions of which was 
speed ry de at] ty and _ iry of insurance. It would from 
1 appe: ar that tl as a great deal of wasted labor and expense 
and that h of the canvassing consisted in merely shuf- 
risks around one company to another. ‘This result is 
tly invited 1 tiving sixty-five per cent commission on first pre- 
ms and nl n and one-half per cent on renewals. It pays 





the agent bet nge to another company and rewrite half his 
clientage, who remain in good health, in new policies at sixty-five per 
cent rather th t iin and receive only seven and one-half per 
cent. An increa amount of first year’s premiums would stop 
much of this ‘‘ t i 














MANY bills relat I 
latutes, but as ma 
space to print the 


een introduced in the various State legis- 
Tr be heard of again, it would be a waste of 
following summary indicates their general 








Purpose ; 
® SED LEGISLATION, 
oy mx Th ’ 
re I s vetoed the resident agents’ act 
RE—An *nlarging the scope of the existing statute providing 


agents 
f foreign and other State insurance companies three 
The Audit ympanies one percent, and exempting fraternal 
PENNsyr, Bey - te may not renew a license until the tax is paid - 

: provi ‘revenue by taxation,’’ which includes a section 
ther State insurance com panies four per cent, and 
ne per cent 


LAWS ENACTED, 
ise of the coinsurance clause 
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NEW MExico—Reqguiring a deposit of $10,000, and prohibiting higher rates than 
those in vogue January 1, 1897. 

Yew YorK—The act re lating to credit guarantv companies, allowing certain items 
to be classed as assets, inc luding outstanding premiums on business written within 
three months, and barring investments not held as prescribed by law. A reinsur- 
ance reserve is required, which shall be held as a liability 

WisconsiN—To regulate casualty insurance and surety corporations; providing 
that any agent, firm, corporation, association or person placing insurance in an 
un: authorized company shall, in the event of the failure of the company to pay any 

laim under such policy, be personally liable to the insured for the amount provid- 
ing that in the event of a mutual fire insurance company failing to collect an assess- 
ment on policies written in States to which the company is not legally admitted, the 
directors shali be personally liable for the amount, and that the assessment upon 
other members shall not be increased because of sach inability to collect. ‘The com- 
pany must notify the Insurance Commissioner of any assessment, giving the reason 
therefor, and submitting a statement of the condition of the company. Church 
mutuals are exempt. Providing for the organization of mutual live stock compa- 
nies: prohibiting the coinsurance clause. 





Oakes’ Compound, Interest Table. 
ATTENTION is called to the standard work on compound interest tables 
by Lieutenant-Colonel W. H. Oakes, A. I. A., of England, entitled 
lables of Compound Interest,’’ and commonly known as ‘‘ Oakes’ 
Compound Interest Tables.’’ This publication is briefly described as 
follows 


Tables of Compound Interest, for each rate between three-quarters 
and ten per cent per annum, proceeding ‘by intervals of one-eighth, 
and from one to 100 years. 1. Present value of £1 receivable at the end 
of each year. 2. Present value of £1 per annum receivable at the 
end of the year. Amount of £1 at the end of each year. 4. 
Amount of £1 per annum at the end of each year. 


We have heretofore sold this publication in America for $15, but 
under a new arrangement with the English publishers, The Spectator 
Company is now able to supply this valuable work for $o. 


Handy Guide to Premium Rates, Applications and Policies 
for 1897. 

The Handy Guide to Premium Rates, Applications and Policies of 
American Life Insurance Companies for 1897, published by The Spec- 
tator Company, is now out, 4 nd is even better than usual.—/vwrna/ 
of Commerce and Comme rcial Bulletin, New York. 

Tue Srecrator of New York has just issued its valuable guide to 
premium rates, applications and policies of American life insurance 
companies. It contains much interesting information. —C/icag 
Inter-Ocean. 

This is its sixth year of publication, and is larger and contains more 
information for life agents than ever before.—7%e /usurance Jour- 
nal. 

The work is one of the most complete issued of its class, and in 
arrangement —_ execution is highly creditable to The Spectator Com- 
pany. —Jnsurance and Finance Chronicle, Montreal. 

It is needless to say that this work is a very valuable and practical 
work for the life agent. It is arranged well and handsomely bound 
in convenient form.—7%e /nsurance Chronicle, New York. 

It forms a complete compendium of information relating to the pre- 
mium rates, applications and policies of all the American life insur- 
ance companies. Itis without doubt a great help to the agent to have 
all the class of information grouped by companies in a single volume. 
The work gives copies of the applications, rate tables and policy con- 
tracts of the various companies. Being issued annually the ‘* Guide ”’ 
purports to be, and is, a genuine reflection of the ev olution of the life 
insurance contract from year to year. It is a worthy publication, and 
well nigh indispensable to the live agent.— 7%e /nsurance Age, New 

rh. 

The ‘97 edition is a work of nearly 600 pages. Recent and popular 
forms are given. Everything relating to a company is segregated, 
which gre atly simplifies the work of reference. As the publishers 
say, the Handy Guide gives a maximum amount of information ina 
volume of minimum size, bound especially for pocket use.— Zhe Coast 
Review, San Francisco. 

We are pleased with the Handy Guide to Premium Rates, Applica- 
tions and Policies for 1897, and think it a very well arranged book for 
ready reference.—/. S. Bentz, Agent Connecticut Mutual Life 
Insurance Company, Columbus, O., April 17, 1897. 

It is not necessary for us again to commend this practic ally valuable 
comperd of life insurance formulation and work. — American 
Exchange and Review, Philadelphia. 

Probably the best publication of its kind.—7%e /nsurance Post, 
Chi aged. 

Traly the “‘ Handy Guide,’’ published by The Spectator Company, 
New York, is well named. It is carefully edited and within its covers 
will be found data without which no life agent would consider himself 
thoroughly equipped for the securing of business. The sixth annual 
edition is now ready for delivery, more complete (if that were possi- 

ble) and attractive than ever. "Brice remains as before, $2 per copy. 
Advacate. 
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Annual Meeting of the National Board of Fire Underwriters. 
Tue thirt 


y-first annual meeting the National Board of Fire Under- 














writers was scheduled to convene at 11 o'clock this morning at New 
Tyr Th + , TY 7 ] y ] 1 
York. Ihe ] e 1n a i i, reading of minutes of prev- 
ious meeting, president's addré ports of standing committees, with 
discussion of same, new busi nd elect ers. The annual 
banquet will o rat Deln ico t 
THE Pres a I 

The following are extracts f1 the annual ldress of President 

Wm. B. Clarl 
5 A I 

The establishing of fit re ins in the 
hands of the rious lerw ghout the country, 
and it has ‘been custo to knowleds e of their services in 
the addresses of my p ecessors. It i - that I do so now 
Difficulties there have been to adjust in tior id differences to 
harmonize, but, as a whole, the compani ell served by their 
representatives working togetl th r tions P 

_I might, in this connection, refer to the rapidly increasing number of 
States adopting anti ompact laws, but it t will no doubt be fully 
treated in the report of the committ n legislati 





























It is a well ) t of fire insurance in the 
United States, as a I p ul ther part of this 
address, pay the lollar of p 1 
c mpanies do make t nothing lik n 
all the contingen re taken i. 
SPECTATOR tables bu for the last ten years 
of sixty leadin c ) iow a loss t« jority of 
them on their un 1 well k n fi i tuber 
three marked ex re insurance c¢ not pay- 
ing their stockho jend fron ilerwriting profits, but 
depend upon the i n 1 tments for this rpose 
This h Ls ) t } » f mr + 1A r * 1, ; e on * rlhisay purpose. 

nls should not be so, fo te lers who invest their money in such 
corporations are ent tur tl ine 1 f Whilk 
tariff association | St itior , etc. 





nse, but are fort 1 for the purpose of 


they are not so in any 
n and I might 


establishing fai 
add are so establi 






































I : n ese facts 
and the tables ow tl nt S are not 
excessive, and 1 exorbitant profits out of 
policyholders as 1 t troy compe 
tition, for the is ] n-t com panie s 
(so-called) and The tar ompanie s simp ly 
desire to re t e their custom 
ers absolute 

It is to be larg i 3, ents are not 
majntaining local Ty lis May arise 
in part from the fa i it risks is done 
by State or district ; tions « I tte See to be 
desirable that the local organizations be kept up insurance 
agents of a town should be the leaders in all tte g questions 
of fire protection. ‘They will be better equit for irpose with an 
organization. Through associated tion t Id be collated 
for mutual benefit, statistics kept, and co tion secured 
in many matters both in thei erest i f community 
The committee on statistics f tina f cities, « 1 
population and over, there ar l d chiefs of fire de —— 
ment must be called upon for ition such as the committe: publishes 
annually in its report It do that there should be among agents, 
at least in every ci thod of taining and record 
ing fire statisti of service to themselves as well as 
to the companie 1 that thes | ther consid rations 
will lead to the t 1 1intenance of local boards of 





fire underwriters 


The committ 


department inspection service 











will report to you en son riticism of this work 
or rather a que i I de to make a brief refer. 
ence toit. My ow 1dgime is i y in favor of continuing it on its 
present lines. I have not only n particular attention to the re ports 
as issued, but have brought my attention president the more or 
tant correspondence with 1 boards and y £ es of th > places 
visited. The tenor of thi rrespor udgment I had 
formed of the utility of the report The its report, 
enter more into detail as to what has |! ; there isa 
broader view to the work thar sts upon a state 
ment of additional t, at any p the amount of 








hose added to the service, or the number of extra engines purchased. It 
may not always possible t to say with rtainty that the improvements 
have been : *s recommendations, 
and yet the effect icial and well repay 
its moderate expert before companies 
a knowledge of t , indicating bad 
localities and th and pointing out 
deficiencies in water nt service or equip- 
ment, the facts unies, whether improve- 
ments follow o have alluded shows 
also that for committee have been 
well received. ordially welcomed. I 
certainly recomm a e and should this be 
decided on, I'trust that companies ort the committee and 
press upon their agents in the citi portance of their active 
co-operation in efforts to secure th ments suggested by the 
inspector. ; 





iccomft 













ntis 1 
continua 








THE Fire WastT! 
The National Board Tables give the insur 





the joint stock 
them now cov- 





fire insurance companies, whose experience ‘is includ 
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ering a period thirty-six years. 
fire in the United States, because the losses of al 
insurance companies are excluded, not to speak of 
where there is no insurance. 
probably no more accurate guide than The } 
go back to 1875. They also give the estimated i1 
year. The figures from that year down to and | inclt 





the appendix, as they appear to be of sufficient im 


art of our permanent records. Taking the si 
loss has a 
which insurance 
annum. 
Considering this vast drain upon the resources of 
seem to be incomprehensible why measures calc 


waste have not teen more generally considered by 





effective ordinances adopted by municipalities to assi 


attention to the subject. In December I address¢ 
the governors of the several States, taking the fir 
making such suggestions for legislative action a 
letters were forwarded in advance of the assem! 
with the thought that a matter of such importa 
notice in the annual messages of governors. Ina 





] 
I 


we were simply apprised that the suggestion would be ref 


cessor in office to be installed January 1, 189 


ADJUSTMENT OF Loss}I 

The subjects of rates and compensation to z 
eral organizations, of which many of the Natio 
members, but there is one question of vital im] 





upon which it seems to me, all ought to agree, vi 


loss2s where two or more companies, members of 
ested. You are all too well familiar with the fr 
dozen, more or less, special agents and adjusters « 
the services of one or at most two or three as the ca 
Innecessary outlay in time and expense occasione 





} 
I 
the business which will tend to reduce the expense a 


comed by every member, and if in your opinion this sul 
ation, I suggest the selection 


your serious consider 
special committee of not less than seven to take 














They will be revi 
place. They by no means “however. indicate the ent 
la . ley by meuns, however, indicate the e 


As to the actual value 








an enormous tax upon the companies An} 








mounted to $863,679,572, an average of $143 
companies paid $538,250,960, an averas 


r 





nu 





tation, and if able to agree upon some practicable met] 
difficult question, report to the next meeting or at a spe 
called for the purpose. 
Cone LUSION. 
The question is sometimes asked as to the ent 
board. An iaquiry on this subject was made du the 
of our members. The letter written by the n 


the appendix as of possikle interest. The point 
the work of the various committees need not the 
The addresses of your presidents and the reports 


other committees running back through the year: 
of rates was relinquished, demonstrate clear] 
importance of such an organization. Chambe 
of .trade do not fix prices of goods or rates of 
deal with questions of commissions to the 


and customer together, but they have exer« “sec 














of 


the body politic in many ways. They have shown that t 
the trade and direct the commerce of the country have 


public welfare beyond the profit of buying 
of rates of exchange for transporation. And so thi 
addressed itself to other questions than rates of 
sions. It has placed itself on a higher plane 
the = blic are interested as well as the underwrit 
represents capital combined for the purposes of for 
for its lf is as much without foundation as would 
the chambers of commercein anyof ourcities. Fr 

was determined that this should no longer be a rate 1 


ence was increased in other directions, and it was 












> measures tendin; 
n worthy the attention of all. With this in view 
riations for inspection purposes in order that fire d 
improved, and water supplies perfected, you \ 
idministered a fund for the punishment of incen 
and arranged statistics sothat they may be helpft 
of hazard; while unjust and inimical laws have t 
building methods encouraged, and many checks 
enforced to offset the constantly multiplying 
these and other ways the work of the organization 
although perhaps, not always appreciated. Whil 









ind sellir 4 








to lessen the fire waste of the co 


lines the board should draw to it the support of cons 


throughout the country, bringing the e xecutive of! 
companies together on common ground and for the 
mutual inte rests. 

During the year I have collected a mass of matter 


interesting to the underwriter, but I fear to tire you i1 


address if they were all treated upon in detail. 
I appreciate the many courtesies extended t 

the members for their encouraging support, and h¢ 

extended to my successor. 


o me 


The calendar year 1896 proved, in spite of the busin 


favorable one for the fire underwriter, and in closing 
hope that each member will prove by a continuance 





and maintenance of fair rates, the utter falsity of the « 


sion ‘‘ that underwriters cannot bear prosperity. 
Below will be found copious extracts from the 1 
the standing committees. 


EXECUTIVE COMMITTEE, Maksuau S. Dricc 


As in former y s, the Ne w York members have 
visional Committee,’’ with power to act when the « 
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M ay I}; 
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VY / 


ubmitted the matter of reward 
-e being residents of different 
1 be noticed, from the reports 
hereafter to be submitted to you, 
, previous year. Many of the 
soni ng in such shape 
of the fund. In 
4 of the board, 
ssary, and that 
¢ to the circumstances, has 
that its action in reference to 
ory to subscribers to the fund. 
irman of the arson committee 
le to depart from the general 
inder the rules of the fund. 
juch concern friendly 
ig fire insurance companies 
such action as they 


times « 
pose and scope 
the last meeting 


is deemed nec« 


e that the lapse ot 

to our business 1n the 

1 be relievee of onerous 

For the present we fear 

ich companies and agents may 
The executive 

ediency, and cer- 

oney to oppose legis- 

means, two woulc 


nciple can be safely 


and to the 
be remembered that not 
most of the work of the 


, so that the entir. 


d as usual, 
service 


committee uses every pre- 
rates of other plac es on all 
nies through their regu- 
board, which has been 
reported in detail by the 
should be gratifying to all, 


influence for good exerted by 


ps have b 
when your co 
thief 1el 


-cently been 
South, the 
Since the 
1 different : 


twice, and some of 


1e work consists in 
ynditions in 
panies may 
es or compen- 
as they 
the reports 
containing 
of their com- 
only at local boards, 
with the authorities to secure 
rly the recommendations 
ipal officer 
only on the ad 
ition from th« 
Ipful or not. 
bute to the high characte 


nan at the time of his death. 


Gero. L. 


committee on 


Cuase, Chairman, 
legislation to 
slatures have been in ses- 
become aware of that 
well acquainted with 

e been similar 
Laws for the purpose cf 
in any form, requiring 

» United States courts, and 

» followed in State after State. 


These hav 


insurance companies the usual crop 
But few of the propositions will 
ble taxation. Your committee has 
m ot taxation is a moderate one 
here is no sufficient reason why 
more in one State than another. 
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it no other tax should be imposed. The system of 
e companies to taxation at the caprice of municipalities, extort- 
snses, and special charges, is wrong and sh ] corrected, 
- adjustment of the matter is to be reached 
TA? inst COMPANI I I For 
—Your committee cannot refrain from in this con 
of legislation first proposed a year : last winter, in one 
rn States, and which has reappeared i : legislatures of 
ferent States. In all cases the ee i 
est the probability of acommon origin. They embody 
icious principle of imposing a discriminating tax: inst one 
panies, viz., those chartered by foreign gove ‘ 
on premiums has varied from five to ten per c¢ 
rom one to three pet 
rican companies should pay 
ee can only regard such legislation as 1 
established, the precedent may be t 
uerican companies, as a State might proceed to tax evel 
y company not organized within its borders. That resu 
smote, one or two of the bills actually contained 
arying: taxes on companies accordingly as they were cha 
te enacting the law, by other States or by foreign gov 
l nfriendly legislation of this kind should be dis¢ 
the business asa whole. The executive 
dering the subject at a meeting held F 
i imittee on legislation to oppose ch 
1s, and this committee, finding itself in ft 
tructions, has carried them out to the best of its al 
ven issued upon the appearance of such bills in any sislature, 
asking that the agents of companies, and especially the representatives ol 
in companies, be instructed to use their their re} 


Ameri 
sentatives ir the legislature to defeat any and ¢ ich measures 
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aesi 
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<isten und. Whil 


I this is 
if companies wou ntrib 


After commending the movement in various St: 


establishment of the office of fire marshal, the committee | 
plan suggested by G. W. Pohlman, of printing on each policy a warn- 
ing concerning the penalties for arson. 


The committee records its deep sorrow over the death of one of its 


Geo. H. Burdick of Hartford, who had served on the 


com- 


mittee since 1889. 
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A Pen Picture of a Kansas Insurance Crank. 
W. A. WuireE, wl ticl “Ww 




































ho wrote the fam« icle o What's the Matter 

With Kansas ?”’ last this t iy in his paper, The Emporia 
Gazette, about Webb the ] Ka t Superintend 
ent of Insurance, wh gy a bitter war insurance companies 

‘*Speaking of Webb McNall's pi re, did you ever pause and 
wonder how a man wi e like that n | e any fun at all 
There are times whe mage of that fa es over our dream 
and puts a scum on the How Webb McNall must long each day 
for night to come t loathe the sht of ni What 
a fierce, glowing h fora A man with a 
face like a rutabag oknecked ash may possibly 
find pleasure in lif me him for thinking that the 
whole world is full Webb McN: re ined 
against than sinnin; ight in st he insur 
ance trusts, and he ect in pul izing Hillmon 
pettifoggers, but there is no hope for him. H 4 go before the 
people on his record. There is always the blood ling spectre of 
that face—that awful human chamber of horr hich would drive a 
saint out of a church window, panting for ; vig of vitriol to take 
away the seething, burning memory of it.’’ 

Southern Insurance. 

Tue South must, for many years to come, depend on the East and 
Europe to carry the bulk of the South’s insurance risk ind if the 
people expect fair treatment from th they must meet them 
half way, give good as they de ni hi will be gained by 
a policy of meanness, persect tion and ition rainst under 
writers. Do them justice; compel them to deal justly 

We would not favor the diversion of Southert pital liberall 
into the business of insurance. Bette an b le Southern 
money, for at least fifty rs to ¢ , th mbarl compet 
tion with compat e been in the 1 for many yea 
some of them for d have accumulate 1 to the total 
of $160,000,000 vuld ton ¢ icuiture, 
mining and other ul lines, leaving the insurance busines: 
among us to grow nd become cx ling later, when 
our people have a ph ings and can afford to 

' F 





take very low rates « 


Insurance Publications. 





Tur Spectator Company, by far the largest publishers of insurance 





literature and statistics in the world, p iblish ‘* T Life Insurance 
Policyholders Index for 1897," containing data of great practical use 
and value concerning the business done d iring t last five years by 
sixty regular companies; “‘ Fire Insurance Index," covering ten years 
‘Pocket Register of Assessment Association ye hundred and 
five of these and ninety-five fraternals—for five years; ‘‘ Handy Chart 
of Casualty and other Miscellaneous I1 41 ’ owing the co1 


panies’ standing and amount of annual busine for ten years: 











** Pocket Register of Accident Ir ance,’’ five ys ** Dividends in 
Life Insurance,’’ extending o0\ ten yeat giving totals of pre- 
miums received and dividends paid to policyholders from date of 
organization, also showing the ratios of dividends to premium 

These charts are so admirably condensed and arr: d that they ca1 
all be carried easily in a pocket, and form a vade-mecum of the most 


valuable information to every insurance mat 








out in the field. No hould be witl ‘ 
bought for the ridiculously small st of a doll 1d h 
separately, for twenty-five cents each.—/zsv 





The Frankfort [arine, Accident and Plate Glass Insurance 
Company. 


Tue above styled company 





ind enj 





was established in 
company of its class. 





while its capital is $1,250,000. H g conducts bili 
successfully throughout continental Europe for 1 years, tl 
has decided that the United States should also 1 ive its 

Entrance was made some time since, but until Apri t comp 





ations were confined to the Western States and the Pacific coast. 





Voss, manager and attorney for the United States ith head 
155 La Salle street, Chicago, made 1 oO n Unite 





bonds with the State of Massachusetts some weeks since and the company 


is now being thoroughly introduced in the Eastern field as well. Managet 


Voss is making it a point to select the best talent procurable 1m every case, 
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1uch pride to the high standing of his 








to I ; and has chosen a go 
I Frankfort is going to be an aggressi pe 

for the liabilty business in general and for the individu 
particular. In the latter class it will have 

rom any now in use and notable for liberali W 
) the co ny will doubtless soon gain 





seneral P. Dumcke, from the home ot 


t first time, and expresses himself as highly f 
the progress made thus far by his strong com] 
United States man er, F. G. Voss. 


Notes of Companies and Agents. 
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romery is an experienc 
his present position 





of Chicago is placing loca 
| ti such in a few mont 
s experience up to date 
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force and good 1 d it 
shown pronounced 1 
ré Pot its? 1 office to ¢ 
illin interest. The company is 


rking Kast by 



















































Che London Guarant 1 Accid ny 
ible supervision of General Mana Mast e 
Anderson of the hom ffice arrives in Chicago t 
inspection of the | 1 States department. He wi 
fit Che business of the company in this int i nt 
de te e adverse conditions existing 
rl ( tinental M tic Accident Association 
ri Che compa rts a good business for t rs 
I Chica [nsu Company is placing it 
ib} 1 will soon | to announce itself asa 
I. l, Maitland has already built up a good volum t 
h, and everything points to a highly succ: ful 
igo Insurance Company intends to make a s} 1alt 
burn of Spring new special 
New appoit by the Bankers and M 1a 
Wm. A. Robin lagent for Western New York iM 
lent of York, Pennsylvania and tot! 
rs at “he business of the Ban} s M 
far ul This is a company conduct 
men 
A. King and Ira J. Bell, until lately wi 
joined the agency ranks of the Bankersand M 
ision over Central Illinois, with Springfield as 
he Western plat lass department of the Fideli l 
ry and Funkho r, managers, Chicago, continu to fi 
position in its line. It may be fitly styled th 
rl Insut ne 4 pany ot Germany 1s 
i direction of F. G. Voss, United St 
I now throughout the West ! it 
New York State, and in | 
1 conservative poli writ 
ind upwards. His 1€S8S 18 t 
m,. This kind of underwrit tt 
gyement 
Lyman & Herrick at Chicago 
thus far is as great again as th 
} our mor s of its existence this firm 
one percent, Lyman & rrick make a specialty « 
ind of dwellit 
Ata meeting of the board of directors of the Chi 
held a few days since, a resolution was passed inviting the 
ind Georgia to make an examination of the compar i 
Secretary Westerfield deference to the wishes i 
ers, who have d by ex-agents with regard t 
the business bserved. The resolution pr 
examination, in spit f the fact that the company 
the Illinois department, the latest having been co 
fthe present year rhe first draft of the re ut 
was not considered broad enough, and the toll 
gether with such comments, suggestions and 1 m ] 
rement, past, present and future, as the results of t 
uge¢ees 
rhe same body, after negotiations extending 


into a contract with W. M. Mick to act as general m 
was superintendent of avents forthe Massachusetts 
on to the company 





hould be a valuable 





An English writer engaged in life insurance i 
says that to command success an agent needs 
the courage of a lion, the earnestness of a preacher 
of an apostle.’’ 
intil all the successful agents were of this strips 
lony and weary wait. The best and most activ 
possess one or more of these qualities in whole or part 
claim to all of them in their integrity. TI 
usual‘business qualifications, together wit 
very well. 


h a little 








above referred to, will get along 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
The Evat Mut 
Tbe Royal rs 
has entered Mir 
—The Micl 
ision of insur 
—E. W. Cont ton, Ia., general agent of the Mutual Life of 
New York, died lenly trom apoplexy 
~The Northw Mutual Life has withdrawn from Alabama in oppo- 
r legislation in that State. 


Insurance Company is new at Milbank, S. D. 


fraternal insurance association of Peoria, II1., 


nce Agents Association favors national super- 


sition to the 
<i 1 n appointed superintendent of agents in 
Southern depart nt of t Washington Life Insurance Company, w 
headquarters in New york city 
—Morgan T. I for rly agent for the Prudential, has received 
jeserved pron istancy in the Baltimore district. Mr. Davis, 
since January, |! led all the Prudential agents in the United States on 
industrial incr has also written a nice line of ordinary premium. 
—The approa ration of the twentieth anniversary of the foun- 
jation of the Royal Arcanum, which takes place with the annual meeting 
of the supreme in Boston on May 10, 1s looked forward to with a 
great deal of interest by members of the traternity. 
-Wilmington, D ice are looking for Isaac D. Ransom, an agent for 
the Commonweal Beneficia) Association, who has disappeared, and 1s 
rged with per insurance at one-third off the regular rates, 
pocketing the proceeds and in this way making about $140. 
The Fidelity Mutual Life Association of Philadelphia has arranged an 
rning rates for risks 1n liauor traffic. An addi- 
juired from bartenders, bottlers, 


ees and traveling salesmen for liquor houses. 


xtra class 
tional premiun : thousand is re 
brewery and I y 
—Application na » the Canadian Parliament at this session for the 
incorporation of .oyal Victoria Life Insurance Company, a new mil- 
lion dollar com; 1 by good men, it is said. David Burke, late 
Canadian manag Yew York Life, is largely interested in its pro 
motion. 

The Provident Saving wrote nearly a hundred per cent mors 
usiness during t fit I nonths of the present year than it did dur 
in 1 riod last year. President Scott, with his able 
rapid strides towards putting his company 

$ getting, as we predicted would be the case. 


~Protessor W the Mutual Life delivered an instructive 
iddress at a meetin f insurance men called at Southern Pines, N. C., by 
John T. Patrick, s of the Southern Inter-State Immigration Indus- 
trial Association | ¥ insurance men doing business throughout the 
South to show « heir companies are not investing their funds in 
the South. 

-It is said tha 
land Burglary I: 
county, and ha 
policies will be c 
continue operatio 
Henshaw of Chic 

—Colonel W. M 


ig the corres} 
orps Of assistan 


in the forefront of |} 


outrageous "’ losses in Chicago the New Eng- 
-ompany has decided to quit business 1n Cook 
ll of its mercantile policies. Bank and residence 
iaturity. Outside of Chicago the company will 
under the management of Goodwin, Hall & 


erly superintendent of agents for the Massa- 
husetts Benefit Li been selected by the board of directors of the 
Chicago Guaranty Fur Society as general manager. Colonel Mick's 
prominence and su ssinthe 1 field have been marked and his connec- 
tion with and active n gement of the Chicago Guaranty Fund Life will 
doubtless inure to the ty’s advantage. ; 

_—Legal action is 1 pending for a change of name of the Guarantors 
Liability Indemn pany to the Guarantors Finance Company. This 
change 1s made f purpose of acquiring certain valuable privileges 
unc r the charter trust company now owned by the Guarantors. 
This charter will enable the Guarantors to engage in other lines of busi- 
ness in addition to those now done.— /'he Standard. 

A newanda 
Life Association 
men of Omaha 
Robison, forme 


1 premium organization is the Bankers Reserve 

Leading business 

charter members. ‘rhe president, B. H. 

of New York; > Mutual Reserve Fund Life Association 

nd. rk in other officers are Joseph M. Metcalf, 

phys phell Dr. W ) r dical director; E. P. Davis, superintend- 
eat of agents; T. W. Blackburn, attorney and also temporary secretary. 

—Charles A. Power nois manager 
resigned to accept t ae ; “ 

pany, just organi io with 
and surgical servi davs S10 
those with whom it cor ts. Th 


for the Fidelity Mutual Life, has 
he Red Cross Medical Service Com- 
$60,000 capital. lt provides medical 
funeral expenses in case of death for 
et ualer the in: The Attorney-General has ruled that it is 
r., associat ‘a J liction of the insurance department. E. A. Loomis, 
Claus F. P Ke u ‘owers in the Fidelity, will be secretary. Dr. 
~ "+ *+ Sorsell of the Washington Life is medical director. 
Pe 1 F. Ba _ Secretary of _the executive nittee of the 
stating ee oe Bt »f Mutual Life Underwriters, has issued a circular 
held from June tw econd annual session of _the convention will be 
The exectttive : Grand Union hotel, Saratoga Springs, N. Y. 
natura! Sreninw cordially invites all persons iliated with 
gramme ty se > to lend their aid in preparing a suitable pro 
tions which rt ct ~~ » the committee, through its secretary, any ques- 
for discussior | ote them to affect the business of insurance, and to call 
cussion and 1 
by retore Judges 
+ le olf Silverman 
v5 >on a Policy p 
testimony was intr 
wife’s sister, Rosa K 


‘ f 


siden oO 
iagency 


com 


New York, in the trial of anaction brought 

tmpire Life Insurance Company to recover 

have been taken out on the life of his wife, 
1e defendant that Silverman substituted his 
medical examination. Silverman's wife 
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a little more than a month after the policy was issued. A physician 
fied that the body was greatly emaciated. W ulso testified 
the woman examined for insurance was robust, and that in so short a 
that the degree of emaciation found on the body 
The jury returned a verdict in favor of Silverman 


itnesses 


> it was impossibl 
developed. 

heart of a man who died in 1894 was recently produced in the Pitts- 
, courts to settle a famous insurance case. Mrs. Louis Morris of 
‘, wife of the once well known oil operator, Louis Morris, sued the 

and Casualty Company of New York to recover a $10,000 — 
1usband's hfe. The insurauce company claimed the insured com 
suicide by jumping from a boat. Those who took him from the 

water claimed that he was bleeding at the mouth and died soon afterward. 
Mrs. Morris's attorneys took the heart into court to prove that Morris died, 
not from drowning, but from an open teramen ovale, a disease of the heart, 
the d adult case in medical history, so itis claamed. The physicians 
found in the heart a hole through which a pencil could be easily pushed. 
It had been there since birth. The decision in the case is awaited with 


much interest. Morris had $200,000 insurance at the time of his Geath. 


J. F. Durin, who recently died in Mercy hospital, Chicago, 
organized what he called the ‘*‘ Deliverance Society,’’ with headquarters 
at the rectory of St. Joseph’s church, in Depere. In the prospectus which 


74 I | 
he issued he said the society was organized on the same plan as a mutual 
society. cents and the 


, 
The admission fee was twenty-five 
annual dues ten cents. It was stated that there would be no reserve fund, 
but all contributions ‘* would be immediately employed in the celebration 
of masses for the deliverance of souls in purgatory.’’ The benefits and 
‘ the insured were given as tollows Participation of 
pravers and masses said for the society. A novena of mass said fer any 
ber of the society as soon as the news of his death was 

Promoters for this novel plan of spiritual insurance in all parts of the 
country were solicited, when branches would be established with all the 
privileges of the society. 


insurance 


uivantages for 


met received.”’ 


Fire Insurance Notes. 
~The Norwood of New York was examined last week. 
‘he Lumbermens Mutual of Mansfield, O., has entered Illinois. 
A new company at Baltimore is styled the Peoples Mutual Fire. 
I ) ) } 

— Twenty shares of stock of the Pacific Fire of New York lately sold at 
rgity. 
Fire Marshal Freeman of Syracuse, N. Y., has been removed forcibly 
from his office 

I’. S. Little leaves the Imperial office at New York and enters the office 
of W. S. Banta 

James R. B. Van Cleave has assumed office as Superintendent of Insur- 
ance of Illinois. 

The Millers Mutual Fire of Harrisburg, Pa., has opened a 
in Philadelphia. 


branch office 


Ihe old officers of the Board of Fire Underwriters of the Pacific have 
been re-elected. 
Ihe Methodist Trust Fire Insurance Company will probably be incor- 
porated in Canada. 
Edward Baumer succeeds E. H. 
Sun of London. 
rE. C. Irvin, president of the Fire Association of Philadelphia, is visit- 
yr the Pacific 
Ihe Colonial Mutual Fire of 
preparatory to retirement. 
—T ‘a 1 ance 
Greet ld, O., is a new one. 
‘he annual meeting of the Kansas Field club will be 
and 19 at Excelsior Springs, Mo. 
'T. R. Preston has been appointed receiver of the Mutual Reserve Fund 
Fire Association of Chattanooga, Tenn. 
Peyton Douglas of Atlanta, Ga., will act as broker under the Venable 
law for the Farragut Fire of New York. 


‘he Home Mutual Fire of Denver, Col., 1s in process of formation by 
H. J Meyer, cS & 8 


Mannering, deceased, as secretary of 


coast. 


*hiladeiphia is cancelling its business 
Association of 


held on May 18 


Livermore and others. 
»r Carr of Maine has notified municipal officers of the new 


Lo missionel 
uiring them to report all fires to him. 
John H. Levergood of Williamsport, Pa., 


es of companies not authorized in the State. 


is charged with issuing poli- 


may be brought by the companies which have ‘paid upon the 
grain loss at Chicago to recover the sums paid. 
Federal Marine of Zurich, Switzerland, has withdrawn from the 
‘oast. Gutte & Frank were the general agents. 
‘astern of New York and the New York and Boston Lloyds will 
heir New York local business at 28 Pine street. 
new Wisconsin anti-compact law is not sufficiently stringent, to 
prevent local boards from making and maintaining rates. 
-W. K. Kenly & Co. get the sole agency at Chicago for the Union of 
Philadelphia, vice George W. Montgomery & Co., resigned. 
The withdrawal of all companies from Washington State is being seri- 
ously considered because of the recent offensive legislation. 
I'he Ely-Walker salvage was sold at St. Louis Saturday and resulted 
very favorably, about $500,000 being netted by the companies. 
R. B. Hutchinson of Kipple, Pa., will spend six months in prison and 
$50 fine for trying to procure the burning of a rival’s store. 


] 
+ 
t 


pay 
-A payment of $100,000 on account has been made by the Individual 
Underwriters of New York to Joseph Horne & Co. of Pittsburg. 
—The Western Mutual Fire and Hail Insurance Company of Fessenden, 
N. D., began business on April 1, operating throughout the State. The 
company advertises a ‘‘ cash reserve of $4000. C. H. Davidson, Jr., is 


























250 THE SPECTATOR 


president; 
and treasurer 

—The fourteenth annual meeting of tl As t of Fire Under 
ers for Arkansas will be held at th 5 
on June 





new firt n 
mans Fun 





The outstar of t I M f 
which operated dir 1 W Vi i 
Caledonian. 

The organization of the Mercantile M 
esmpleted: . Its business was transferred to anotl 


charter abandoned 
Lines varying from 
Nashville exposit 
one-half per cent for 
A strong com] 








é i g 
whose adver 






































may secure a Sati id sing x L 
tisement appear SS 
ott nay Bag Bo, ay: i I of certain fees 

collected by e N ( ssior y lead toa suit 
against the estate of Duryé 

--Insufticient appr on f Lon and City 
have led to the de | fire departinent but three 
engine houses in the Greenpoint district will be « ] 

It is proposed to organize the ort News Fire Insurance Company 
at Newport News to $ x pital. The recent fire at 
that point should lly killed any such ambition. 

The Ameri of D ; I 29, 
writing through It is stated to} and 
$10,000 paid in p ident, and Tho re 
tary 

Afeww nno t 1ee] 
ing, W. Va., ha ut “we 1 t t th 
company name » Maryland, it] >t 
ing business in years past. 

The danger v on duty was well illustrated in 
the Chambers ork last week. Over twenty fre men 
succumbed to nd one lost his life in conse juence, 
despite the heroic efforts of nrades to rescue him. The property 
loss in this fire was about $3 

—The fire loss of the United States and Canada for 7, aS C 
pared with the same month in the ’ t 1 by 1¢ 
Journal of Commerce and Com iS » $10,833,- 
000; 1896, 10,600; 18 , first fo nonths of the 
years named it was as follows—1897, $42,062,4 1896, $47,620,300; 189 
$49,513,250. 

—Judge Knowlton of the Suffolk Supreme C ordered an assess- 

to I 1 n tl 1 nt liabilities of the 


ment amount 
h 





Wachusett Fi , to t 
holders. T pany ids of C. I 
as receiver verai ] bsolut 








amount to $14,964, while 





-The dancin oO 
ing additional i 











building: Tra sh, $ Citizens of Mis- 
sour, $2 : N ira, $2500; Colonial 
Mutual, 100}; Agricultural, $275 
total, $35,250. American of New York 
$5000; Armenia, urg, $2500; Contine ital! 


County of Philadel- 
ladelphia, $2500; German 
ittsburg, $2500; Hartford, $1 0; Home 


500; Insurance Company of North Amer 


$2500; Caledonian 
phia, $ 
American, $ 
of New York 


Soo 































ica, $10,000; rpool nd Gl . Mechanics, $2500; 
Monongahela, 10; en 1 nd Mec li ‘ 
burg, $10,000; ational of Pitts! 1 Br 

of London, $12,500; Reading o ~ 

State of Pennsylvania, $ fy United § 8, $2500; 
ern, $12,500; Western of of P. Greer 
Association, vit : rman-American, $1 
Phenix of N Liverpool and London 
Globe, $3000; in of New York, $ 
Hartford, $2000; Queen of Americ 
Spring Garden, $1000 total, $ z 





ts friends witl 





-The Equitable 
a neat envelope op 
$ The see Insurance in the United States for 1896-7 has been 
issued by H. R. Hayden of Hartford, Conn. It compr 
of useful and interesting information for insurance men and is a most 


valuable reference work. 








s€S Over Ooo pages 


AUTOFATIC SPRINKLER NOTES. 


—One Kane sprinkler extinguished a recent fire in the mill of Randolph 
& Jenks at Manayunk, Pa. 

—Grinnell spr inklers put outa e Page building, Boston, recently, 
which would otherwise have occasioned a serious loss 

—The Piano Manufacturing Co! at West Pullman, and E. C. Atkins 
& Co. of Indianapolis, have had their plants! equi d by the Manufactur 
ers Automatic Spri nkler Company 
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Agency Wants. 








AROLD V. CLEAVER, MANAGER OF BRANCH 


OFFICE, EQUITABLE LIFE ASSURANCE SOCiETY 


particularly to Fire Insurance Brokers, Reai Estate 


her companies who may have occasional applications to 


at 155 Broadway r 
men and agents 


place in the Equit Best commissions paid and illustrations furnished. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative resentatives, with whom desirable contracts, havirg 
permanency in view will be made. Address, 


W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 


WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


palit oF M ANAGERS. —RARE OPPORTUNITIES 


men, 





Liberal contracts Highest commissions for 
<i B I ’ nce and Accident Insurance 
The old Pactric } z Ins. Co. of Ca 


yntracts. It will ¢ t arn what we 


lifornia gives the most liberal 


Write 


guaranteed 


can do. for particulars, Letters 


nfidential, 


A.A. MOSHER, I TERN 


MANAGER, 
100 Broadway, New York 


New York, Pennsylvania, 
New Jersey, Connecticut and Rhode Island. 


eee nao AnS LIVES, 
FLEMING & KELL, 
271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


TRUST AND LIFE 


OF PHILADELPHIA, 


THE SECURITY INSURANCE COMPANY 


CAPITAL, 


$350,000. 


Insurable Lives. 
Wanted Business in the above Territory, 


Liberal Policies Issued on 


ee RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, 
Address, 


Kentucky and Tennessee. 


J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





INSUR- 
d business, to represent the Security Mutual 
w York Maryland. 


ntracts will be made with reliable parties. 


ANTED—FIRST-CLASS COMPETENT 


ance men, w luce a go 


jiation ot Bi , Ne 
Virginia and I 


if, = . 
Life Asso as State Agents in Delaware, 


Tennes 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WASHINGTON, 


D.C 


WANTED CAPABLE AND SUCCESSFUL DIS- 


trict and sy ents in the Life 


Liberal contracts will be made with men who 


iness. Address, JAMES B, DAY, Manager, 


Pacific Coast Department, Washington 


Insurance C f New York. 


he . 
“ave written, and can rite | 


216-217 Safe Deposit Building, San Francisco, CAL. 


EBRASKA, 
PARTMENT 
WANTED—c apa 
Manhattan Life Insur 
Special territory will | 
Valuable renewal c: 
Measure of success, 


IOWA AND SOUTH DAKOTA DE- 


THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
uccessful district, special and local agents to represent the 
npany of ‘New Y« rk in Nebraska, lowa and South Dakota. 
to each agent, with the most liberal brokerage, or a long and 
1 with such special help in the field as will insure the largest 
rmation please address, 


DEAN & SONS, General Agents, 


Bee Bul.pinc, 


her inf 


Omana, Nes. 





Hgencp Wants. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





DELAWARE WOMEN’S DEPARTMENT. 


ee TED.- 


Address at once, 


N. FELL, 


Two competent Women Agents to 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 


represent 


HERBERT General Agent, WILMINGTON, DELAWARE. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 
Liberal contracts will be made with competent and reliable men. 
fields. Thirteen counties. 


Excellent 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Breadway. 


Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Companp Representation Wanted. 


OMPANY WANTED. 
An old established fire insurance 
agency, 
DESIRABLE BUSINESS, 


btain the sole agency of a first-class 


and controlling a 
LABGE AMOUNT 
wishes t 
Will guarantee a satisfactory volume of good busine 
Address, xX. | - Z.. 


located in Chicago, 


company. 


Care Tue Set ATC 
P. O. Box 1117, New York City. 








--TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





CTIVE, RELIABLE MEN can make good incomes oe ' selling 

the investment certificates of the Americas Real Estate C 
Assets, $1,555,407.00. 
Safest 


ympany. 
An established business, in its tenth year ] *housands 
and most profitable 
LIBERAL COMMISSIONS 


A running mate to life insurance. 


of satisfied investors throughout the country. 

contract offered for accumulative investment. 

TO FIRST-CLASS AGENTS. 

Address, 
AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York, 
GEO, Eustis ROBERTSON 
Supt. of Agents, 
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VER $1750 FIRST YEAR, OVER $2500 SECOND 


application daily. For particulars, write 





year paid to agents who write one 





A. E,. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





WAIN THD. 


—" FIRST-CLASS FIELD MEN to make contracts with ai 


up-to-date life company, for Ar territory. Liberal terms to 


energetic business producers. Age and stability combined with new 


policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 


MANAGER, Box 65, 


HARTFORD, CONN, 


D. GAR R ETT co.. 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us asout CLaims AGAINST BANKERS AND MERCHANTS F, & M. UNDERWRITERS, 
Broapway Lioyvps, New York AND Cuicaco LLoyps, SourH AND NorTH AMERICAN 


Lioyps. 
29 LIBERTY STREET, NEW YORK. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 


ESTABLISHED 1853, 
HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


‘HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. 





LOUIS, MO. 





Issues Life and Industrial Policies on all ages from one year old to sixty, at moder 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches 


Address, R. A. LOVE, President and Gen’! Manager. 





BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA, 
President and Managing Director. EDWARD RAWLINGS. 


Branco Orrice New York Crty.....Secretary, D. J. Tompkins, 111 Broadway. 

a ci ccddscéntoncoticecasneeueosscs Attorney, Geo. W. Gregerson, 46 Central Street 
CHICAGO ......-----.---------------.--Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PUABELOMER. ccc csssccccses Resident Secretary, A. F. Sabine. 407 Mutual Life Building 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States fcr the old established pub 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUvE, 


Tan SPHCTATOR COMPANY 
% WILLIAM STREET, NEW YORK, 






















ESTABLISHED 1865, 





HEY A. LANDGRAFF & CO., 





ADJUSTERS OF FIRE LOSSES FOR THI 










REFERENCES: 


Ihe H. B. Claflin Company, Tefft, Weller & Co., Sweetser, P Co... Heve 
Bros & Co., The New York Biscuit Co., McKe Robbi F eort 





OFFICES: 
NEW YORK, 49 Cedar St. BOSTON, 75 St 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 G 
BALTIMORE, 12 South St. 
















insurance Lawyers. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C 

Practices in state and federal court, with preferences to defendant 
tions made anywhere of any insurance claim. Insurance and corp 
References: Mutual Reserve Fund Life Assn., New York; Mass 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual | 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, I lon & ( 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; } 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court 
Seymour, U. S. Circuit court, New Bern N.C 


UILDERS MUTUAL FIRE ASS’N 


Room 12, 532 Walnut Street, Philadelphia, Pa. 



























LIMITED ASSESSMENT POLICIES ISSUED. 






OFFICERS. 
F. DouvGctass HECKMAN, President. } = oe , Treasurer 
T. R. Aven, Vice-President. ie Secretary 


Correspondence Solicited 








HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 






A mutual association of Electric Roads for Casualty Insurance. 






W. B. Rockwe ut, President. Wn. W. Wu 





HOME OFFICE, FIDELITY BUILDING, PHILA., PA 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET. 
BOOK OF INFORMATION. 


BY GHORGE VELTEN STEEB. 










Inspectors and agents will find this book to be 
to them in their daily work, It is clear and compre 
understood by any intelligent insurance man. Its scope 
chapter headings, which are as follows: 





hensive 











Construction. Waste and Rul 
Fire Doors and Shutters. Spontaneou 
Boiler Rooms, Boilers and Connec- Various Items. 
tions. Fire Pumps 

Power Apparatus. Automatic Spri Equipment. 
Heating Appliances and Connections. Other Fire Ap} es. 
Electric Light and Power Installation, Watchman and 
Lighting. Miscellaneous 
Oils, Varnishes, Benzine, etc. 





us ( tion, 













Mr. Steeb has had a long experience in the insp: f fire risks an 
thoroughly qualified to handle the matters dealt witl ublication. 


>« fr 


The book can be obtained (postpaid) for $1.25 fror 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers. 











EHM & VAN DEINSE, 
and Broke Ind. 


ndence solicited. 


INSURANCE AGENTS 


, Indianapolis, Insurance effected in any part of the United 


States. Corresy 


Ww" M. RAILEY & Co., L’t’d. 
FIRE AND MARINE INSURANCE. 


Scottish Union & National, Lion. 


Sea of Liverpool. 
New ORLEANS, LA. 


Phoenix of Hartford. 


Royal. 
Marine of London, 


307 CARONDELET ST., 


GENERAL INSURANCE AGENT 
AND BROKER, 


RAYMOND HAYES, 


108 WATER STREET, Boston, Mass. 


Speytes or other Lines placed in all parts of the United States. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 
, 
General Fire Insurance Agents, Brokers and Adjusters, 

Reliable Insurance written throughout the Southern States. Large lines 

solicited. 
REFERENCES—Menmpunis, 
First National Bank; Geo 
Wholesale Druggists ; Orgil] Bros 


TENN. 
Arnold Co., Wholesale Grocers; 


Memphis National bank ; 
& Co., Wholesale Hardware, 


W. N. Wilkerson & C 


ESTABLISHED 1869, w. C. 
INSURANCE AGENTS 


elphia, Pa. 


Cuartes T BENNETT, 


HAGLES Lda & co., 
and Broker Philac 
Surplus lines, 


t Street, Special attention given 


INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York, 


HARLES L. WISE, 


Successor to John I, Covington. 


C. LITTLE & CO., 
37 CHAPIN BLocK, BuFFALo, N. Y. 
GENERAL INSURANCE AGENTS AND BROKERS, 

Special faciliti r placing surplus or other lines in reliable companies 
all parts of the United States and Canada. Business increasing daily, 
additional connecti ired to accommodate demands for placing first- 
Class risks. Corres) e with responsible companies invited. 


PEYTON DOUGLAS, FIRE INSURANCE BROKER, 
3804 EQUITABLE BUILDING, ATLANTA, GA 
LICENSED BY THE STATE OF GEORGIA. 
Reliable Stock C ar siring the better class of Georgia business are invited 
to address as above. 


Reference: Any | 


K Uck; PARMENTER & CO., 


FIRE INSURANCE AGENTS anp BROKERS, 


298 MAIN StT., BUFFALO, N. Y. 


‘ -R. HUNT. - 
E. INSUI 


Agents and Correspondents Wanted, 


Telephone, 4027 
NCE AGENT anp BROKER, 
Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 
PHILADELPHIA, 


NOTARY AND JUSTICE, 
ENT AND BROKER, 


Boston, Mass. 


]SAac WASHBURN, 


LICENSI INSURANCE AG 


No, 247 Wasnincton STRE#T, 


Insur ff 
Tance effect i i 
ected ina tes and Brokerage paid. 





C. BIXLER, 
INSURANCE 


FLA, 


Wanted the agency of reliable stock fire insu'ance company. 


GENERAL 


JACKSONVILLE, 


AGENT, 
ELy BLock, 
Good 
business guaranteed. 


Reference * National Bank State of Florida. 





Prominent Agents and Brokers at Chicago. 








C. Funknouser, 


INSURANCE 
Agents for American Ins, 
Concordia Fire 
Bonds of 


Geo. W. Montcomery. M. L 


EO. W. MONTGOMERY & CO., 
184 La Salle St., ** The Temple,”’ Chicago, Il 
Co.. Newark; Firemens Ins. Co., Newark; Union Ins. Co, Philadephia; 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. 
Suretyship. Telephone 303 


Agency, 


Fire, Plate Glass, 





P. WURTS, 
INSURANCE AND INVESTMENTS. 
Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (cap tal, £1 500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 
Choice 6 per cent ehteaoaii on is mponnes Chicago property for sale. 
184 LA SALLE STREET, - - CHICAGO, 


ILLs. 


JOHN NAGHTEN M 
OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


J. NAGHTEN 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 
OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satce Srreer, 


Representing Liverpool and London and Globe Insur 
England Mutual Life Insurance Co., Boston, Mass. 


Cuca 
ance Co., Eng 
f insurance in all it 


Over 25 years experience in the theory and practice o 


Your patronage invited. 





N. WILey P, JENNINGS. 


T. H, WessTer E. 


EBSTER, WILEY & CO,., 

166 La Sa Chicago. Agents for the Li 
: Scottish Union aod National Insurance Co., of Edinburgh ; 
of Albany. N. Y.; Sun Insu 
w York; New York Underwriters Agency. 


He Street, n Fire Insurance Co., of 


London, Eng Commerce 
Insurance Co. 


Casualty Co. of Ne 


rance Office of London, Eng.; Fidelity and 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, 
Special facilities for placing large lines. 


Chicago. 





T. MARSHALL & CO., FIRE INSURANCE, 
310 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


Facilities for placing 





L_ of ¢ & LOEB, INSURANCE, 


No. 189 LA SALLE ST., Room 230, 


AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; 
Merchants and Manufacturers Insurance Co. of Baltimore ; 
Glass Ins Co. of N. Y 


Colonial Assurance of New York : 
Lloyds Plate 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. ©. HAUSBURCG, 41 MAIDEN LANE, N. Y. 
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HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 
or INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SuRPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS 


Tora. RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 


es 


UTUAL FIRE INSURANCE Co. 
OF NEW YORK 
(A Steck Corporation), 
45, 4Z and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897. 


I noackiae ameneerensadsuneneeee teens $22 
Relnouranse Reserve and all other Liabilitres...... .....2.-2-.-c00-e00.0- : ‘Saae 
NET SURPLUS. 0c. ccccececocnccecee wt en eenneneeen eens en nene nnweee eee nnnns QT IGG 
es i itteivcdcincdcncseieecurssensnicintsabiosncssciees $1,048, 405.35 
Losses Paid Since Organization___..................-.-------e0.---- @6,292,291.53 
R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President. Wm, A, Francis, Secretary, 


H. W. Eapig, Ass’t Secretary. 


es AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








SD MIDE, Dilic Be NEED wncicecedcrnesecossctetustbbinseseninticeretesonines $504,180.43 
LIABILITIES. 

Contingent Safety and Reserve Fund..............---.-.--.-+--- $100,000.00 

SIN TEINNUn6s cdtnendecenseconsdwasnudsaubeeabessesaes 92,624.74 

ee AICI NIN. senaisdebs musanedoness$ebeeiencossebases 19,224.14 

Losses Unadjusted............ no eoesecosecccosceecesccoscenscece 3,250.00 $215,008.88 
IE ED TE ri ivcccctcecncentseatsccessoes one $379,040.75 

Loses Paid Since Orgamtantiet..c. ..cccccccocccscccccccosccscucs $967,307.58 

Dividends Paid Since Organization..................--.--.------ $196,813,4 
F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 


Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 
SAM’L H. ASHBRIDGE, Presipenr. WM, AYRES, Presipenr. 
SAM’L E. LANDIS, Vice-Presipenr. J. SIMPSON AFRICA, Vice-Presipent, 


ALFRED A. SPARKS, Sec’y anp Treas, I. D. McKEE, Sec’y anp Treas. 


ATIONAL MUTUAL LIFE ASS’N, 


MINNEAPOLIS, MINN. Incorporated 1887. 
SECURITY, EQUITY, PRUDENCE, ECONOMY. 
SN SR UE 65s sie sccsweeendedeasscsasevat 4 $14,000,000 
ee We ONIN CUOE ook nccccersevcccsessevecucens 800,000 
Guaraaty Fund, Security to Policyholders.......... es 150,000 
Low expenses, careful selection of risks, experienced management and liberal contracts 


make this a very desirable company for both agents and the insured 
GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
Address: 
N. W. Btoss, President. L. A. Pratt, Secretary. 
H. W. Hartcn, Vice-President. C. F, Unperuitt, Director of Agencies. 


401 r> 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 
SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 
PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, + - - . - - - $350,000.00 
RESOURCES DECEMBER 31, (896, - - - - 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man. CHAS. W. TOMLINSON, Secretary. 
PRINCIPAL AGENCItS.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes. Res. V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt., 
400 Chestnut St., Phila.; J. H. Ellsworth, Gen’l Agt., 89 Washington L. & T. Co, BI g+, 
Washington; Wm. B. Joyce, N. W. Manager, 916, 917, 918 Marquette Bldg., Chicago; 
H. C, Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen’l Agt., 916 
Cuyahoga Bldg., Cleveland; Davidson & Wilson, Gen’l Agts., 31 Carlisle Bldg., Cinc.; 
Ruffin A. Smith, Gen’l Agt., 601 Union Trust Bidg., St. Louis; E. S. Tuttle Agt., 26 
Mchts. Nat'l Bank Bldg , St. Paul; Wm. B. Joyce, N. W. Mgr.. 408-40) N.Y. L. Bldg., 
Minneapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 N. Y. L. Bldg., Omaha; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equitable 
Bldg., Denver; M. i. Johnson, Gen’l Agt., Little Rock; Janes H. Borland, Gen’! Agent, 
Telephone Bldg., San Francisco; James Bothwell, Gen’l Agt., Seattle, 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR, 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby 

Send $1 OO to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 


The Oldest New York Company in its Line ant 
the one having the Largest Net Surplus 


January 1, 1897 


Re ee -  $62iTh2t 
= Capra ano Wer Suaewus, - S087 









Eucenge H. WINSLOW ..------- Presideat 
Daniec D, Wuirne Vice-President 
S. Wa. Burton . . eon 
Cuas. F. Pox Gen. Agt. 
~-e-—~ No. 164 La Salle S HIC AGO 
—-- 





HE DILEMMA OF FRATERNAL 
ORDERS. 
st of member- 


An important twelve page leaflet showing the increasing 
ientific methods 


ship in a number of Fraternal Orders and the effect of the un 


in vogue by them, 


Prices; $15.00 per 1000; $2.50 per 100. Send ten cents for sample COPY: 
THE SPECTATOR COMPANY, 95 William St., New York. 
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GENBRAL FIRE EXTINGUISHER 60, 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


of actual fires in all parts of the world, the 
Sprinklers has confined the 


In thou 
Grinnell Syst of Automatic 
damage to a limit ‘2 area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


sals Furnished at the several department Agencies, 
and at the 


Information and Proy 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capita 
Liabilities... 
Net Surplus... adie 


Assets, January 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

seins newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Bieepes any, Address, 


D. S. FLETCHER, PRresipenr. 
Hartford, Conn. 


C,0 COLLMAN, 
D. B. SCHULTE 


President, 


Treasurer. 





ALBERT 
W. M, 


FREEMAN, Manager Metropolitan Department. 


MICK, Superintendent of Agencies. 





London Guarantee ° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


4° TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esa., New York. 
GEO. H. WHEELEK, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT ly N S U R A N C E 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
WORKMEN'S COLLECTIV! 2. 
R AN 
62 OEDAR 8T., NEW YORK. 


‘8 ¥. PEASE, Resident Manager, 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, -  - 


(s;EORGE MUNROE ENDICOTT, ~ 
Manager { for the United States, 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 





_General Manager and Secretary. 


Boston, Mass., 


Established 1865. Capital, $1,250,000, 


THE 


Frankfort Marine, Accident ald Plate Glass 
Insurance G0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 


United States Bonds, 
UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F, G. VOSS, MANAGER AND ATTORNEY. 





THE SPECTATOR 











COMPANY 


yrporated 1851. 


W ESTERN ASSURANCE 


OF TORONTO. Inc 


HON. GEO. A. COX, President 


KENNY, Vice-Presider Director. 


J. J. 


tend Managing 


UNITED STATES STATEMENT, JANUARY ist, 1897. 


Po 3 eee 
SURPLUS IN UNITED STATES.......... 


$1,636, 689.35 


547,731.08 


diate WILDEY CASUALTY COMPANY 


MASS. 


OF BOSTON, 


Formerly known as The Odd Fellows Mutual Accident Association. 


Issues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, 


Secretary, 


31 Milk Street, Boston, Mass. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 

ASSETS, - : - - $685,853.93 
SuRPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
NET CasH SURPLUS, : - - 32,869.76 
$611,186.57 

8,952.84 

79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 


Cash, se “6 ss sé 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 


20% Century Policies 


LIFE — ACCIDENT 





Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


DON’T BE A MUMMY 


AND BE BEHIND THE TIMES. 
TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


1 want the best up-to-date policy 
ces of every case. If y 
land an aggressive, e1 | 
} 


uccess as a field-worker will be 


The Connecticut Indemnity Association, 
WATERBURY, CONN. 


INVESTIGATE. Ry cena’ at 0 


agents and insurers tl 


L. A. 


re 


45, 47 


PLATT, President JOHN 
FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
and 49 Cedar St., 
STATEMENT, JAN. 1, 1897, 
Capital Paid-up in Cash... 
Reinsurance Reserve and all « 


NET SURPLUG.... ...-- 
TOTAL ASSETS......... er ounrbcesvesnepencvesces 


ther Liabilities 


Losses Paid Since Organization___.__._... 


R, A. LOEWENTHAL, I 
AARON CarTsr, Vice-President. W 
H. W. Eapiz, 


Ass’t Secretary 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION, 


FRANK REEDER, 


President. 


ROBERT 


Ist Vice-Pres. 


ANDERSON, 
and Real Estate Officer 
CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 


Secretary and Treasurer. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - - - - $350,000.00 
RESOURCES DEC EMBER 31, 1896, - - 535,900.69 
$200,000 Deposited with Ins. Dept. of Mo. ~~ protection Surety Bondholders. 
A. F. STILWELL, Preside 
CHAS. A. DEAN, Vice-Pres. and Gen, Man, CHAS. W. TOMLIN 


PRINCIPAL AGENCIES, —_ C. Beer, Eastern Manager, 805 N 

York ; T. Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G 

400 Chestnut St., Phila. : j. H. Eile worth, Gen’! Ast.. 39 W ashingtor 

Washington; Wm. B. Joyce, N, W. Manager, 916, 917, 918 Marque 

H. C. Penny, Jr., Gen’l Agt., 69 Moffat Block, Detroit; T. F. Hug 

Cuyahoga Bldg., Cleveland; Davidson & Wilson, Gen’! Agts., 31 Ca 

Ruffin A. Smith, Gen’! Agt., 601 Union Trust Bidg., St. Louis; E. s 

Mchts. Nat'l Bank B Idg., St. Paul; Wm. B. Joyce, N.W. Mer.. 408-40 I 
Minneapolis ; R, W. Breckenridge, "Res. Ass’t Sec., 711 N. Y. L. iy ( ha ; Slaughter 
& Gilmour, Gen’! Agts.. 504 W. Main St., my e; C. T. Lint Ac 414 Equitable 
Bldg. Denver; M. H. J hnson, Gen’ 1 Agt.. Little Rock ; Jan nes H. ‘iB r i, Gen’l Agent, 
Telephone Bldg.. San Francisco; James Bothw ell, Gen’! Agt.. § 


—————_— 





Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 





PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


INSURANCE 
COMPANY 


47 CEDAR ST. 





